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:NDEI} NTEN"| AUDITOR'S RNPORT

Board of Directors
Brazoria County Municipal Utility District No" 28
Brazoria and Harris Counlies, Texas

We have audited tlre accompanying {inanrial statemenls of the governnre:rtal activities and each majar fund of
Brazoria CrunSr Mmicipal Utility District No. 28 (tle "District"), as of and lor the year ended iuly 31 ,2017,
and the related notes to the {inancial statemsnls, wlrich collectively comprise the District's basic financial
stetcfirents as lisied in the table ofcontents.

Managemert's Respansibility for the Fiuarcinl Statements

Malagentent is r*:ponsible fbr the preparation and fair presentation altl,ese financial slalrments in acr;ordance
with accounting principles generally accepled in the Urited States of A::rerica; this ilciudes the design,
implemextation, a:-td maintenance of intemal control relevalt lo the prepalation and fair presentalion of
financial $tatimsnls lhal are fre$ from material misstatement. whethsr due to fr"aud ol'error.

Auditrr's Responsibility

Our respolsibility is to exprsss opir:ions on thesc tlnancial statements based or"t our audit. Wr crndueted our
audit in accordancr witli auditing standards generally accepted in the United States of A;rTerica. Those
standards require that we plan and perlorm the audit to obtain reasonable assurance about whethel the {lr:ancial
statemgnts are fi'ee from material misstalemer.rl.

An audi: involves perfi:rming prr:cedures to obtain audit evidence about the amqrults and disclostres in tl:e
finarcial statemsnts. The prrcedures selectrd depend on the auditor's judgrnent, including the assrssment of
tht risks of xaterial txisstatement of the fir:ancial stetefiisnls, whether due to flaud or error. ir making those
risk assessmerits, the auditor considers ilternal control relevant tr: the entity's prepar-atimr and fair presentatiol
oftle finaneial statements in order to design audit procedures that are appropriate in the circumstances, but not
1br the pulpi)s€ af expressing an opinion on the effectiveness ollhe District's internal control. Aceordingly,
we express no sucl opittio:r. An audit also includes evaluating the apprnpriateness of accounting policies used
and the reasonableness of significant accounting estirnates made by managenent, as well as evaluating the
overall prese::tation of the financial statemerts.

We believe tlrat the audit eviderce we have obtained is sufilcient and appropriate tc provide a basis for our
aLrdil rpinions.

llembar of
American inslilztte t/ {.)ertl.$ed Itblit iccryrntants

'f't:ras Socren, of (le rtified Public Atcot{fi1*t1/.t



Board of Directors
Brazoria Counly Municipal Utitity District No. 28

0pinions

In our opinion, the llnancial state:rents referred to abovr present fairly, in all maierial respects, tle respective
financial position of the gavernr:ental activities and each major f;nd of the Distri*t as of July 31,2017, and
the respective changes in financial positian fbr the ysar then ended il accordance with accounting prir:ciples
generally accepted in the tlnited States af America.

Correction of f,rrors

As desclibed itt Note l2 tr:r the financial staten:ents, the Distt"ict's goyernmelt-wide f,lancial statemenls as of
and for the year ended July 3 1 , 201 6, have beel restated to correct ce$ain misstatements. Our opini*:'rs are not
modified with respect to these uatters.

Other Matters

Re q zt ir ed Supp /e me nl *ry I n{orm *ti on

Accounting principles generally accepted in tLe United States of America require that the Malagen.:ent's
Discussion and Analysis and the Schedule of Revenues, Expenditures, and Changes in Fund Balance * Budget
and Acaual * General l:unel be presented 1o supplenrent lhe basie financial statexents. Such inforn"ration,
althorigli nol a part r:f the basic finanoial slatements, is required by the Oovernmental Accc;nti;rg Standards
Board, who considers it to br an essential part of financial reporting for placing the basic financial statements
in an appropriate operatiolral, economic, or historical context. $y'e have applied certain li:rited prrcedures to
the requirr:d supplenrentary inlbrrrratior in accordalce with auditing standards grnerally accepted irr the Urrited
States tf America. which consisted of inquiries of management about the methods of preparirrg ahe infurmation
and cornparing tlre infclrtr.ration for consistency with maragement's responses to our ir':quiries. tlre basic
fi::arcial statenefits, and other knowledge wr obtained during i:ur audit of the basic filancial statements. We
do not express an opinion or provide any assurance on the infarn:alion because the limited procedures do lot
provide us with suffisient evidencr lo express an opiniorr or p;ovide aty itssurance.

Oth*r lr{o{n?stion

Oul audit was conducted lbr the puryose af forming o;:i:'rioris rn tlre financial statements thai co1le*:ivrly
camprise the llistrict's basic {inancial statements. fhe supplementary inlbrmation required by the Texas
Conrnrissiott on Environmental Quality as published in the Water llistyict Finatrci*l Man*gernent Ouide is
presented for purposes r:ladditional arraiysis arrd is not a required part of the basic financial statexe:':ls. Sr:ch
inforrxatior is the responsibility of managemsnt and was qlerived fronr aud relates directly to the urrderlying
accoullting and other records used to prepare the basic financial statemeilts. The supplernentary information,
exrluding that portion nrarked "Unaudited" on which ws expres$ lo opinion or provide any assuralce, las
been suhjected to tJre auditirrg proc*dures applied il ihe audit of the basic financial statenent$ ard certain
additiolal procedures, including conrparirg and reconciling such infon:ration directly to thr underlying
*ccouttting and other records used to prepare the basic finalcial stalenlertii or to tle basic flnancial staterirerts
themselves. arrd other additional procedures in accordance with auditing sta:"rriards generrlly accepted in the
UnitedStatesr:fAmerica. Inouropinion,the irfbrmationisfairlystated,inall material respects,ir:relatiorrto
the basic financial stalerx{}nts as a whole.

lfi%rf J&* S'r,e#-.*{&,e't frre

Mc{all Gibsor"r Swedluld Barfoot PLL,C
Certifi ed Public Ar:countarrts
l-Iouston- "l'exas

Novenrber l5- 2017
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BRAZORIA COUF{TY MUNICIPAL UT:LITY }ISTRICT NO. 28
MANAGEMMNT'S DISCUSSTON AN} ANATYSIS

FOR THtr YUAR XNDSD JULY 3I,2OI7

Managcment's discussion and analysis of Brazoria County Municipal Lltility $istricl No. ?8's

{the "District") {inancial performance prcvidrs an overview of the District's finanrial activities
for the year ended July 31,2017. Please read it in conjunction with the District's financial
statements.

I]SING TNIS ANNUAL REPORT

This annual repofi consists of a series of *'inancial statements. The basic finalrcial statements
incluile: (1) combined fund financial stateme:rts and gcvernmelt-wide financial statements and

{2) notes to ths financial slatements. The combined fund financial statements and government-
wide financial statements comtrine both: (l) the Statement of Net Fosition and Governmental
Funds Balance She*t and (2) the Statement of Activities and Covernmental Funds Statement of
Revenues, 3xp*nditures and Changes in Fund Balances. This report also includes required and
nther supplementary inforrnation in addition to the basic financial statemsnts.

GOYIRNMtrNT.WIDX FINANCIAL STATEMENTS

l he District's annual repotl includss lwo financial statements eombining the government-wide
financial statements and the fund financial stater:rents. The gr:rvernment-wide portion rf tlrese
statements provides both long-term and shofi-terrn inforrnation about the District's overall status.
Finar":cial reporling al this level uses a perspective sinrilar to that found in the private sector with
its basis in fu11 accrual accountirg and elimination or reclassification of internal activities.

The Statemrnt of Nrt Position is the District-wide statement of its financial position presenting
infornration that includes all of the llistrict's assets" liabilities, and, if applicable, defbrred
inflows and outflr:ws of resources with the di{terence reported as nst position. Over time,
increases or decreases in nct position may serve as a useful indicator r:f whrther the financial
position of tire District as a whole is improving or deteliorating. Evaluation of the overall health
of the District would extend to other non-financial factors.

The government-wide portion of the Statemrnt of Activities reports how the District's net
position ehanged during the current year. All eurrent year rev€nues and expenses are included
regardless of when cash is received or paid.

rUN} S'I]qANCIAL STATtrMENTS

The cor"nbined stalements also include funeJ financial statements. A furTd is a grouping of relateei
accounts that is used to maintain control over resources that lrave treen segregated fur specific
activities or ubjectives. The District has three governmenl*l fund types. fhe Oeneral Fund
accounls fbr resourcqs nol accounted for in anr:ther fund, nraintenance tax revenues contract
revenues and general expenditures. The Debt Service Fund accounls for ad valorem tax*s and
financial rcsources rostricted, comn'litted or assigned lbr servicing bond debt and thr cost ol

-3-



BRATORIA COUNTY MUNICIPAL UTIL:TY DISTRTCT XO.28
MAIYAGTMUNT'S NMCUSSION ANN AF{ALYSIS

FOR THE YTAR T,NDEN JULY 3I,2017

FUNI) FINANCIAL STATEMENTS (Continued)

assessing and collecting taxes. The Capital Projects Fund accounts for financial res$nrces

restricted, conrmitted or assigned for acquisition or constructiotr of facilities and related costs.

Oovernmental funds are repr$ed in each of the financial statements. The focus in th* fund
statements provides a distinctive view of the District's governmenlal funds. These statements

report short-term fiscal accountallility focusing on the use of spendable resources atd balances of
spendable resources available at the end of current year. They are useful in evaluating annual

flnancing requiremcnts of the District and the commitment of spendable resources f,or the near-

term.

Since the government-wide fi:cus includes the long'term view, cornparisons between these two
perspectives may provide insight into the long-term impact of short-term linancing decisions.

The adiustments columns, the Reconciliation of the Governmental Funds Balance Sheet to the

Statement of Net Position and the Re*onciliatinn of the Governmental Funds Statement ilf
Revenues, Expenditures aud Changes in the Fund Balances to the Statement of Activities explain

the differences between the two presentations anel assist in understalding the differenc*s
between these two perspectives.

NOTM,S TO THE F}NANCIAL STATNMENTS

The accompanying notes tr: the financial statements provide information essential to a fuli
understanding of the gover::ment-wide and fund linancial slateinents.

$THER I1YPORMATION

In aeldition to the financial statements and accon:panying notes, this report also presents certain

required supplementary information {"RSl") and other supplementary intormation. A burigetary

comparison schedule is lncluded as RSI for the Ceneral Fund.

GOVXRNMENT-WINE FINANCIAL ANALYSIS

l.,let position may srrye over tinre as a useful indicator o1'the Dislrict's financial position. In the

case of ihe District, liabilities exceeded assets and deferred outflorvs of resources by $4,670,502

as r;f July 31,2417 .

4



BRAUORIA COUNTY MUI{ICIPAL UTILITY DISTNICT NO. 28
MANAGSMENT'S }ISCUS$ION ANN ANALYSIS

POR TH3, YEAR ENDfiD JULY 3I,2017

GOYIRNMINT-WIDE $INANCIAL ANALYSIS (Cr:ntinued)

Summary of Changes in the Statement of Net Posilion
Change
Positive

fi'{egative)241',I

201 6

(As Restated)

Curent and Other Assets
Intangible Assets {Net of Accumulated

Amortizatir:n)
Capital Assets {Net of Accumulated

Depr eciation)

Iotal Assets

Deferred Outflows *f Resources

Due to Developers
Bonds Payable

Other Liabilities

Total Liabilities

Nsl Positiorr:
Net lnvestment in Capital Assets
Restricted
Unrestricted

Total NelPosition

Revenues:
Property Taxes
Contract R*verues
*ther Revenues

Tiltal Revenues

Expenses fbr Services

Cliange in J{et Position

Net Positi$n, Beginning oiYear

Net Pnsition, End cf Year

s 59,2?6,570 $ 4g 988

$ 9,273,61 5

)1 '7)q A)1

) L?1 <',I?

$ 8,41 8,736

21,6q4,949

I 2,874,881

854,879

34,4?4

8,398,651

$

s66 $ 9"28 8,004

$ 363 355 $ 397

$ 14,70 i ,573
35,87r,535

719 $ (34,364)

$ 1,486,883
61,131,2?0

6q) )'74 2,826 ,167

$ I 3,214,6q0
(25,25q,735)

) 1140q1

(3, I 43 ,: g2)

1,859,225

626 845

$ $3,310,427 $ 53,399.415 $ io.o I 0.q52 )

$ (12,104,{re9)
.{.9 i 4,693
2,519,"7 l4

$ (8,S61 ,51 7) $

2,955,458
1"9?2,869

$ (4,670,s02) $ (4.01 i ,190) $ {657,312)

'fhe fullowing table prr:vides a summary of the District's oprlrations fi:r the years ended .luly 31,
2017, and July 31, 201 6.

Sumnrary of Chll&es in the Slater}.?nt of Activities
Change

201 7

2016
(As Restated)

Positive
(Negative)

$ I,5S 1 .468
840,002

56,505

2,547,236
428.2$4

21.689

1,044,232
411,718

l.d 816

$ I ,484,'t66

{1.405 ,46?)

$ $

$ 4,487,9?5 q 1 n0i ?0q

1 ?iq R?n

$ (736,6il) $

{3,276,579)

5 r45.r87

$ {657,3 12)

(4,013"r90)

7q ?qq

(736,61 I )

$ (4.670,502) $ i4.01 3,190) $ (6s7.1r2)



SRAZORIA COUX?Y MI]NICI}AL UTILITY DISTRICT }'O. 28
MANAGEMENT'S }ISCUSSIOI{ AN} ANALYSIS

FOR THtr YTAR NNDT.N JULY 3I,201?

PINANCIAT ANALYSIS SF THE DISTRICT'S GOVNRNMENTAL TUNDS

The District's combined fund balances as of July 31, 2017, wnre $8,921,727, an increast of
$2,864,054 frorn the prior year.

The General Fund fiind balance increased by $486,135, primarily due to maintenance tax and

contract revenues exceeding prolbssicnal and administrative expenditures.

The Oebt Service Fund fund balance increased by $1.875,017. primarily riue to the structure of
the District's debt seryice requirements as well as a significant increase in contract revenues.

The Capital Projects Fund fund balance increased by $502,902, primarily due to surplus funds

renraining from the $eriss 20l7 bond issu*.

GINERAL 3'UND BUNGTTARY HIGHLISHTS

The Board of Directors annrially adopts an unappropriated budget for the Oeneral Fund and did

not amend the budget during the eurrent fiscal year. Actual revenues were $32,182 more than

budgeted revenues primarily due li: higher than anticipated contract revenues and miscellaneous

revenues. Actual expenditures were $16,083 less than budgeted expenditures primarily due to

unbudgeted payments fbr title company fees and payments to various homeowner's assnciations

{br assistance with mainlerance of detention facilities.

INTANGIBLE ASSATS

Intangible assets as of July 31, 2S17, total 927,729,423 ancl include the right to receive servtce

fro:n tlTe City cf Pearland (the "Ciry") in exchange {br water and waslewater facilities lhat have

been conveyed lo the City. See l',}ote 9.

CAPITAL ASSETS

Capitai assets as o1'Juiy 31,201?, total $21,273,532 and include land. detenlion facilities" and

connection charges.

Assets At Y Net of Accurnulated

20t'1 2rll6

8"580,83 r

7.526,819
5,6qq.072
4 '7) 4 15\

Positive

{*.gative)

2.88I ,759
2,802,564

Capital Assets Not Beilg Depreciated
Larid for Detention Facilities

Capital Assr:{s, l,'l rl ol Accun:ulateel
Depreciation:
Detention Facilities
Connection Charges

Total Net Capit*l Assets

$ 5,165^882 $ 2,45 I.554 S 2.714.328

( )t?7i st?

6

s 11.874.881 s 8.1 98.65 r



BRAUORIA COUNTY MUNICIPAL UTILITY }ISTRICT iTO. 28
MANAGIMENT'S DISCUSSION AN} ANATYS]S

rOR THN YEAR ENDX} JULY 3tr, 2{}I 7

LONG-TERM }EBT ACTIVITY

At ycar-end, the l)istrict had total i:and debt payable of $61,675,000" The changes in lhe debt
position of the District during the fiscal year ended July 3 I , 2017, are summarizeel as follows:

Bond Debt Payable, August 1,2016

Arld: Bond iiale

Less: Bond Principal Paid

B*r"rd Debt Payable, July 31, 20i 7

$ 36,355,000

25.91 0,000

5r)0"000

$ 61,675,000

The Disrict's Series 2010, Series 2013, Series 1013 Refunding, Series 2014, $eries 2014
Iteiunding anel Series 2016 bonds carry an underlying rating of "BBB". The District's Series
2017 bonds cilrry an underlying rating of "A3". The Series 2013 and S*ries 2013 Refilnding
Bo:rds cany ar insured raling of "AA" fiorn Standard & Pocr's by vi*ue of bond insurance
issued by Build America Mutual Assurance Company. The Series 2014 and Series 2014
R*funding Bonds carry iu1 insured rating of u'AA" by virtue r:f bond insurance issued by
Municipal Assrirance Corp. The Series 2016 Bonds carry an insured rating of 'oA" by virtue of
bond insurance issued by National Public Finance Guarantee Corpr:ration. The Series 2017
Br:nds oarry an insured rating of "AA/A2" by vifiue of bond ilsurance issued by Assured
Guarantee Municipal Corporalicn. The above ratings are as of year-end and reflcct all changes
during the currenl fiscal year.

CIIRRENTLY KNOWN F'ACTS, I}ECISIONS OR CONI}ITIONS

The adopted budget lor fiscal year 2018 projects an increasr in General Fund fund balanee of
$410,328. Compared to the fiscal year ?017 budget, revenues are expected to decrease by
$4,233 and expenditures are expected lo ircrease hy $1,530. The fiscal year 2018 tax rale has
been established al $0.82 on each $100 of taxable value and 55% of lhe propefiy tax will be used
to fund debt service and 45% to fund general operations.

CONTACTII{G THE }ISTRICT'S MANAGEMTNT

This financial report is designed to provide a general uverview of District's finances. Questions
concerning any of the information provided in this report or requests for additional information
shr:uld be arldressed t* Brazoria County Municipal Utility District No. 28, clo Allen Boone
l:lumpl":ries Rrhinson LLp. 3200 Southwest Freeway, Suite 260S, Houston, Texas 7702'/ .

-7 -



BRAZORIA COUI\TY MUNICI?AL UTILITY NI$TRICT NO. 28
STATEMXNT Otr'NT,T POSITION AIVI}

GOYERNMENTAL TUNDS BALANCE. SHETT
JULY 31,2017

Se:reral Fund
Debt

Service Fund

ASStrTS
Caslr

Investments
Receivables:

Pri:pe:1y Taxes

Penalty and interes{ cn I}elinquent I'axes
Aecrued Interest
Other

Due fram Olher Funds

lrepaid Costs

lntangible Assets (Net of Accumulated Anrortizatian) -

Right 1o Receive Service
Capital Assets iNet rf Accumulated Depreciation):

Land
Detention Facilities and Conreclion Charges

TOTAL ASSETS

}ETERRtrD OUTLOWS OF RISOURCES
Defen'ed Charges on Refunding Bonds

TOTAL ASSITS AN} DETERRE} OUTFLOWS
OF R,SSOURCIIS

$ 756,428
1,693,155

2,\64
40,739

-0-

$

t0,l0l

3,453

nL) q (dr?ss?

$ :,961,293
2,486,175

50,1 I 1

3,426

1,478

$ $ -0-

2 $ 5,422,553

The accomparrying notes to lhe financial
statenlelrts are arr integral part oftltis r*pi:rt.

o



Capital
Proiects Fund Total AtJiustn:ents

Statement *f
Net Pasition

$ 1,1?0,235
28,649

$ 4,Bg?,956
4,127,979

60,284

$ $ 4,887,956
4,127,97q

{ sqn

40,'739

,.478
i 4\ {

60,284
:0,705
{ tqn

4A,ng

10,?05

(1,478)
r36,q09 i 40,362

27,729,423 27.729,423

5,: 65,882
16.I 07,650

5,1 65,882
1 6,:07,650

$ 1, I 98,884 $ 9,127 ,4',79 $ 49,149,091 $ 58.275 570

$ -0- $ -0- 5 rbj

$ 1,198,884 $ 9.t2',1,419 $ 4S,512,446 $ 58,53q,925

The aceompanying notes to the financial
slatetrrent$ are an integlal part ofthis report.

-9-



BRAZOKIA COU]TTY MUNICIPAL UTILITY DISTRICT I\O. 28
STATEMENT OT Nf,T POSITION AND

COVgRNMENTAL FUNDS BAL,4NCE SHENT
JULY 31,20\7

Cer':eralFund
)ebt

Service ]:und

LIABILITIES
Alccunts ?ayable
Accrued lnlerest Payable
Due to Other Funds
Due to Taxpayers
Due to Developers
Long*Ternr Liabilities:

Bonds Payable, Due Within One Year
Bonds Payable, Due After One Year

TOTAL LTABILIT:gS

D{FERRAD INTLOWS OT RESOURCES
Propefiy Taxes

rUN} BALANCES
Nor"lspendable -

Prepaid Costs
R.'stricttd [or:

Authorizeri Construction
Debt Service

Uuassigned

TOTAL TUNU BALANCIS

TOTAL LIASIL:TTES, DTFINRNN INFLOWS
OF RXSOURCES AN} TUND BALANCES

NtrT POSITIO1Y
Net Inveslment in CapitalAssets
Rcstricted lor Debt Service

I jnrestricled

TOTAL NET POSITIOI{

s06,042 $ s d?? 5{1

$

$ 23,237 $

$ 10,103

$ 3,453 $

$

59,7S l

I0,510

70,291

$ 50,181

5,302,08I

5,302,081

?l 7{q

1,4?B

) 46q )4q

(?

(?

Tlre accompanyirrg noles lo the fitrancial
statenlents are an inlegral part ofthis report.
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$ 51,940 $

Capital
Projects Furd Total Adiustments

Stalement r:f
Net Position

?i 6qq

59,78l
1,478

I0,510

$ $
548,284

( 1,478)

T,69q
608,065

10.5 r 0

1,486,883

620,000
60,51 1,270

1,486,8B3

620,000
60,51 I ,270

$ 51,S40 $ 145,468 $ S3,l 54,959 $ 63,1 r0 l)"7

$ -0- $ 60,284 $ {60,:84) $ -()-

$ 3,4.53 $ {3,453) $$

1 ,146,944 1,146.944
5,302,081
2,4$9,249

{ 1, I 46,944)

{5,302,08 i )
t2.469,?49)

$ 1,146 944 $ 8,921,?27 $ (8,921,727) $ -t)

s r. re8.884 S e. 1)7 l7A

$ {12,104,899)
4,814,693
2,619 ,"1 l4

$ (4,6?0,502) $ (4,6?0,502)

Tht accor:pan1,ing notes to the llnarcial
$laterrellts are an integral part olthis report.

$ (12,104,899)
4,814,683
2,$19,714

- 1t -



BRAZORIA COUI\TY MUNICITAL UTITITY DISTRICT lYO. 28
RECONCILIATIOF{ OT TH& GOVERNMT,NTAL FUNNS BALANCE SHEET

TO THE STATEMXNT OT.NB,T POSITIOT.{
JULY 31,2fr17

l'olal Fund Balances * Governmental Funds $ 8,921 ,72?

Anrounts reported for govemxental activities in the Stalement of Net Positiol are

different because:

Water and wastewater facilities constn:cted by ttre deveioper and reimbursed by the

District using bond proreeds are conveyed to the City of Pearland for the right 1o

receive service from the Cily cf Pearland. These assets are an:ortized over the tern
of the service agreemenl as inlangible assets in lhe Statemenl cf lt{et Position.

Land alld capital assets used in goverlmental activities are not current financi*l
resources and, thsre{irre, are not reported as assets in the gtvernmettal tunds.

Inte:esl paid in advance as part of a retunding bond sale is recorded *s a defe:'red

outflo:v in tlre govenrnrental activilies and systematically chargecl to interest expense

over llie remaining tife of the old debt or the lift of tlie new debt, whichever is
sholter.

Bond insurance premiums are prcpaid costs in gove:nn':ental activities and amortized

over the lem ofthe related debt.

Deferred tax revenues ard per:alty a;rd ilterest receivable on delinquerlt taxes for the

2016 ancl prior tax levies became part of recognized revenue in the governmenlal

activitics oI thu Distri,:t.

Certain liabilities are not due and payable in the current period and, there{bre, are not

repo*ed as liabilities in the governmeltal funds. These liabilities at year end consist

rl
Due to Developer $ (1,41t6,883)

Accrued Interest Payable {548,284)
Bonds Payable

TotalNet Position - Govemmental ,Activities

(61 ,1 3 1,274)

The accompanying notes to the finatcial
slaterrents are an integral part ofthis report.

)1 ',1)q l)i

, t ?71 (1'

16i i55

r36,909

70,989

(6i. r 66^43 7)

[**J!g?qi!l)
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BRAZORIA COUNTY MUT{ICI}AL UTILITY }ISTRIC? NO. 28
STATXMENT OF ACTIYITITS AND GOVSRNME,NTAL T'UN]}S STATEMTNT OF

RT.VENUES, f,XPEN}ITIIRNS AND CHANGE$ IN PUND BALA}{CES
FOR THE YIAR EI{}UD JULY 31,2*17

GeneralFund
Debt

Service Fund
REVENUSS

Prope{y Taxes

Contract Revenues
Penalty and Interest
Mi scellaneous Revenues

TOTAL RSVENUUS
rX?BNDITURBS/BXPINSI S

Service Operaticns:
Professional Fees

Contracted Serrices
Depreciation
A:r:ofiizalian
Other

CapitalOullay
Debt Service:

Bond Principal
Bond Interest
Boad/Band Anticipation Note lssuance Costs

TOTAL T,X?ENDITURES/EX PENS TS

EXCESS OETICIUNCY) OF RnVINUTS OVSR
(uND ER) XXTENDITU RES/EXIITNSES

0THXR :irlYANCtNG SOURCES (USES)
Transt"ers ln (Out)
Proceeds From lssuance of Lorrg-Term Debt
Bond Discount
Bond Fremium

TOTAL OTHER FINANCTNG SOURCfiS (USES)

NET CHANGS IN FUND SALANCES

CHANGE I1\ NIT POSITIO]Y

F'UNI} BALANCf,SINET ?OSITIO}iI -

A1jGUST I,2A16, AS RESTATED

r.UNl} BAI,ANCES/N f, T POSITION .
JULY 3I,20I7

$ 52A,741
134,540

I3,: l6

$ 3,032,330
?05.46:

19,4?0
I 6,371

$ 668,497 $ 3,?73,583

$ $r32,394
12,019

59,728

4,:80
58,251

2,955

590,000
1,242,979

$ 204 l4 I $ t,898,566

$ 464,356 $ 1,875,017

$ 21,?79 $

$ 21 779 $ -0-

$ 486,135 $ 1,875,017

1,q86,567 427,A64J,

5 2,472,1A2 $ 5,302,081

The accomparrying notes to the financial
stauments are an inleqral part of this report.
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Capital
Proiects Fund Total Adiustments

Statement of
Activities

$ $ 3,553,071
840,002

19,420
I ,976 3 i,563

$ I8,397

( {),

$ 3,591,468
840,002
)Aql)
31 563

$ r,976 $ 4,444.0s6 $ 43,919 $ 4,487,9?5

$ 53,608 $ 190,392
70,270

63,216
23,i)72,5q3

5?0,000
1,:42.979

$ I90,38?
74,270

31 1,598
1.1 10.893

63,25 6

$

:1 I .s98
r ,1 10.893

5:2
?? n?? \al r?1 07? 591\

2.203,839 ) )(\? ,83I
1,332,063
2,066,965

$ 5,145,287$ ?5,330,572 $ t7.433.279 $ (22,2S7,SS2)

$ {?5,3z.li,596) $ {:2,989,223) $ 22,33 1 ,9 il $ (657"3 12)

(590,000)
89,084

{ ll6,s?4)

$ $

25,9 i 0,000
(41 s,42 r )

3 58,698

$ 502,?02 $ 2,864,054 $ i2,864,054) $

r6<".'i I 2)

Ql,77q) $
:5.?10,000

t11 < l.)1\
35 8,698

(25,9i 0.000)
L1 \ /.11

i3s8.698)

$

s 25,831,4q8 $ 25,853,277 $ (25,853.277) $ -0-

(657,312)

644 042 6,057,6?3 ( I 0,070,863) (4,01 3,1 q0)

$ 1,146,944 $__!J3U:1 e) $ {4,670,s0?)$ tl

The acconrpanyiug notes to the financial
stalenlenls are an iltegral part ofthis report
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BRAZORIA COUNTY MUN]CTPAL UTILITY }ISTRICT I{O. 28
RUCONCILIATION OF THH, GOVNRNMENTAL FUNDS $TATEMT,NT OT'

REVENUES, EXPENDITURES AND CHANGES IN T'UN} BALANCES
TO TH& STATEMENT OT'ACTIVITIES
FOR THE YEAR ENDED JULY 31,2017

Net Change in Fund Balances - Governmental Funds

Amounts reported for governmentai activities in the Statemenl of Activities are

different hecause:

Gover:rmental funds repofi tax revenues when collected. However. in the

Statement of Aetivities, revenre is recorded in th* aceounting period for whieh the

taxes are levied.

$ 2,864,054

3 8,39?

Oovernmental fuds repofi per:alty ar:d interest revenue on propefiy taxes when

collected" Howevrr, in the Stateme:rt of Activities, revenue is recorded when

penalties and interest are assessed.

Governmental funds do :rot account for amoftization. However, in the Statement of
Net Position, inra:rgible assets are amorlized and amo{izalion expense is recorded

in the Statement of Activities"

s ())

{1,1 10,893)

Goverlmental funds i*: not acc*rint far depreciatio:r. However, in the Statement of
Net Position, capilal assets are depreciated and depreciation expense is recorded in

thc Slatement of Activities.

Governmeltal funds report capital expelditures as expendi{ures in the period

purchased. However, in the Statement of Nel Position, capital assets are i:rcreased

by new purchases a:rd the Statemenl of Activities is not affected"

6overnmental funds repofi lrond pren:iutxs and discounts as other trnancing

sources and uses in tl-re year paid. However, in the Statemett o1'Net Position, bond

premiums and discounts are amortized over the life of the bonds and the cLlrrent

year amortized portion is recorded in the Statement of Aclivities.

Covernmental funds reporl bond principal payffents as expenditures. i-lowever. in

the Statement of Net Position, bold principal paynrents are repofied as decreases in

long-term liabilities.

Gove:n:i:enta1 funds report interest expenditules on long-term debt as expenditures

in the year paid. l{owever, in tlre Staten:ent of Net Position, interest is accrued on

the long-term debt through fiscal year*end.

Governmental funds report bond proc*eds as other financing sources. Issued bonds

increase long*tern liabilities iir the Stateraent of Net Position.

Change in Net Position - (ioverntnental Activities

Tlre accon,panyirrg notes to lhe ilrrarrcial
slatements are an integral part c"rf this report.

(31 r,598)

23,072,593

188,1 l4

5q0,000

(83,50 I )

(2s,910,000)

( 16\7 i] ?t

- lJ -



BRATORIA COUNTY MUNICI}AL UTILITY DISTRICT lYO. 28
NOTtrS TO THE FINANCIAL STATEMANTS

JULY 31,2$1?

NO?X, 1. CNEATION OF }ISTRTCT

Brazaria County Municipal Utility District No. 28 of Erazoria Co*nty, Texas (the "District")
was ereated effective February 27, ?003, by an Order of the Texas Commission on
Environmental Quality (the "Commission"). Pursuant to thr provisions of Chapters 49 and 54 of
the Texas Water Code, the District is empowered to purchase, operate and maintain all &ci)ities,
plants, and impr*vements necessary to provide water, sanitary sewsr service, storm sewer
drainage, irrigation. solid waste collection and dispr:sal, including recycling, and to constr*ct
parks and recreational facilities for the r*sidents *f the District. The District is alsr: *mporvered
to contract for or employ its own peace clfficers with powers to make arrests and ta establish,
operale atrd maintain a fire department to perforrn all fire-fighting activities within the District.
The Board of Directors held its first meeting on March 12, 2003, and the f irst bonds wcre sold on
July i 8, 2006"

NOTX 2. SIGNIT1CANT ACCOUN?ING POLICIES

The accompanying financial stalements have been prepared in acrordance rvith ae$ounting
principles grnerally accepted in the United States of Araerica as promulgated by tlie
Governmental Accounting Standards Board ("OASB"). In addition, tlre accounting reccrds of
the District are maintained generally in accordance with the W*tey llistt ict Financi*l
Manag*nzent {}wit{e published by the Commission.

The District is a political subdivisicn of tl"ie State of Texas governed by an elected board. GASB
has established the criteria fbr cletermining whether or not an ertity is a prinrary government or a
componenl unit of a primary government" The primary criteria are that i; has a separately elected
governing body, it is legally separate, and it is fiscally independent o1'other state and local
governments. Under tl"rese criteria, ihe Dislrict is ccinsidered a prirnary government and is not a
component unit of any other government" Additionally, no other e:rtitiss meet the criteria for
inslusion in the District's financial statement as cotnpollent ur:its.

Iinancial Presentation

Thesc {'inancial statements have been pr*pared in ac*ordance with GASB Codiijcatir:n of
Covernmental Accounting and Financial Rcporting Standards Part II, Financial Rep*rtirrg
{"OASB Cotlifi eation").

GASB Codification sets forth standards for extsrnal firancial reporting for all state and local
government entities, which include a requir*ment fbr a Slatemert of Net Pnsition and a

Statement of Aetivities. lt reqr.rires the classification of net position inlo tliree con:ponents: Net
Investmer:t in Capital Asseis; Restricted; and Unresh"icted. 'fhese classifications are defined as

follows:

- 16 -



BRAZORIA COUNTY MUNICITAL U?:LITY DISTRICT NO. :8
NOTES TO TXE FINANCIAL STATT,MUNTS

JULY 31,2vfl

NOTE 2. SIGNItr'ICANT ACCOUNTING POL:CIES (Continued)

]rinancial Slatemert Presentation (Continued)

Net Investment in Capital Assets * This colxponent of net position consists of capital and

intangible assets, including restricted capital assets, net ol accumulated depreciation and

amortizatiofi, and reduced by the outstanding balances r:f any bcnds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvements of
those assels.

Ilestricled lrlet Position - This component of net position consisls of external constraints

placed on the use of assets imposed by creditors (such as through elebt cov*nants),
grantors, contributors, or laws r:r regulation of other governments or constraints imp*sed

by law through constitutional provisions or enabling legislation.

I

I

r Unrestricted Net Positian * This cofiponent of net position consists of net posirion lhat
does not meet the definition of Restricted or l.,let Investrnent in Capital Assets.

When botl"r restricted and unrestrieled resources are available for use, generally it is the District's
policy to use restricted resources first.

Gnvernment-Wide Financial Slalemenls

The Statenrent of Net Position and the Staiement *f Activities display infornration about the

District as a whole. The District's Statement af llei Position and Staternent of Activities are

combined with the governmental fund financial slatements" The District is viewed as a special-
pulpose governnrent and has the option of combinirrg these financialstatemenls.

The Statement of ].,let Posilion is reported by adjusting ths governmental fund :ypes to report on

the full accrual basis, eeonomic resource basis, which recognizes all lorg-lerm assels and

receivables as well as long-ten:r debt and obligations. Any amounts recorded due to and due

f,'eim olher funds are eliminated in the Statement of Net Position.

The Statement of Activities is reported by ad.iusting the governntental fund types to repr:rt only
items related to currenl year revenues and expenditures. Items such as capital *utlay arfl

allocated *ver their estimated useful lives as depreciatinn expense. trnternal activities betr,veet:

governmental tunds. if any, are climinated by adjustrrent to obtain net total ::evenue and expense

in the government-wide Statement of Activities.

-17 -



BXATORIA COUN?Y MUNICIPAL UTILITY }ISTRICT NO. ?8
NOTES TO ?HE T'INANCIAL STATX,MBNTS

JULY 31,2017

NOTX 2. SIGNIFICANT ACCOUNTIX$ POLICItrS (Continued)

Fund Financial Statements

As discussed above, the District's fund financial statements are combined with the gover*menl*
wide slal*ments" The fund statenrents include a Balance $heet and Stalement *f Revenues,
Expenditures and Changes in Fund Balances.

Governmental Funds

The Distric: has three governmeutal funds and considers each to be a major fund.

Ceneral Fund - To account fli:r resources not required to be accounted fi:r in ailother fund,
maintenance tax revenues, contract revenues and general expenditures.

Dgbt Service Fund -- To accounl for ad valorem taxes and financial rcsources rsstri cted,
committed or assigned lbr servicing bond debt and the cost of assessing and colleeting taxes

Caej"t-ai Pr"qiects Fund - To account fbr financial resources restricted, committ*d or assigned lbr
acquisition or conslruction of facilili*s and related costs.

Basis r:l'Accouniing

The District uses the modifi*d accrual basis of accounting {br governmsntal furd types. Tlre
modifl*d accrual basis of accounting recognizes revunres when both "measurable and available."
Measurahle means the amount can be determined. Availab]* mearls collectable within the
current period or soon enough thereatier lo pay current liabilities" The Districl consid*rs
revenues reported ir"r llre governmental funds to be available if they are collectable within 60 days
aiter year-*nd. Alsu, under the :nodified accrual basis of accounting, expenditures are recorded
wlren the related fund liability is incurred rxcept fbr principal and interest on long-term debt,
which are recngnized as expenditures when payment is due.

Prnperly taxes considered available by lhr District and included in revenue include taxes
collected during the year and taxes collected a{ter year*end, which were consielered available to
defiay the expenditures nf the current year. Deferred tax revenues are tl:ose taxes which the
District does not reasonahly expect to be collected soon enough in the subsequent period to
finanue currell expenditures.

- 18-



BRAZORIA COUNTY MUNICI}AL UTILITY }ISTRICT NO. 28
NOTES TO THE FINANCIAL STATIMENTS

JULY 3L,2017

NOTE 2. SIGNI$ICANT ACCOUN:|ING POTICIES (Continued)

Basis nf ALc_ountins (Continued)

Amounts transferred from one fund to another funcl are repo$ed as other financing sources or
uses. Loans by one fund to another iund and amounts paid by r:ne fund for another fund are

reported as interfund receivahles and payables in the Govenrmental Funds Balance Sheet if there

is intent to repay the amount and if th* debtor fund has the ability to repay the advance on a
tin:rely basis. As of July 31. 2017, the Ceneral }rund recorded a payable of $1,4?8 to the D*bt
Service Fund for an excess transfer of maintenance taxes. $uring the fiscal year ended July 3i,
2017, the Capital Projects Fund transferred $21 ,7V9 lo the General Fund to reimburss the

General Fund fur bond issuance costs paid by the Ceneral Fund in the prior flscal year.

lntangible Assets

Intangible assets, consisting of rights to receive water and wastewater service, are reported in the

governffient-wide Statement of Net l?osition. lntangiblc assets are valued al the cost of water and

wastewater facilities conveyed to the City of Pearland and an:ortized r:ver the term of the

applicable service contract, rvhich is 40 years fiom the execution date of tire eontracl.

f'apital Assets

Capital assets, which includr p:operty, plar:t, equipment, and infrastructure assets, are reported in

the government-wide Statement of l'{el Position. All capital assets are valued at historical cost or

estimated hislorical cost if aclual historical cost is not available. Donated assets are valued at

their estirr:rated acquisition value on lhe date donated. Repairs and maintsnance are recorded as

expenditures in the govcrnmental flrnd incurred ard as {rn expense in the governmenl-wide

Statement of Activities. Capital asset additions, improvemsnts and preservation costs that exlend
the lifb of an asset are capitalized and depreciated over the estimat*d useful li{b of the asset.

Interest costs, including developer interest, engineering fees and cerlain other costs are

capitalized as part ofthe asset.

Assets are capitalized, including inti"astructure assets, if they have an original cost greater than

$5,000 and a usrful lile *ver two years. Depreciation is calculated on each class of depreciable

property using the straight-line:nethod of depreciation. Ilstimated useful Iives are as follows:

Years

Detention Facilities
Connection Clharges

- 19-
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BRAUOXIA COUNTY MUXICIPAL t}TILITY DISTRICT NO. }8
NOTES TO THf, FINAI\CIAL STATEMENTS

JULY 31,2fi17

NOTE 2.

Budsrting

SIGNIFICANT ACCOUNTING POLICIES {Continued)

In compliance rvith governrnental accounting principles. the Board of Directors annually adopts
an unappropriated budget for the Oeneral Fund. The budget was not amended during llre current
{iscal vear.

Pensions

A pension plan has not been establish*cl. The Districi does not have employees, except that the
lnlernal Revenue Service has determined that directors are considered la be "employees" fol"
fbderal payroll tax purposes only.

Mg.asuJrment Focus

Measurement itrcus is a ternr used to describe which transactions are recognized within the
varir:rus financial statements. ln the government-wide Slalement of Net Fosition and Statement
of Activities, the gov*rnm*ntal aetivilies are presented using the economic resoufces
meitsursrnent fi:tus. The accounting objertives of lhis measurement {bcus are the determination
of operating ineonrt, changes in nel posilion, financial position, and cash flaws. All assets and
liabilities associated with the activities arr reporled. Fund equity is classified as net position.

Govsrnmentai fund types are accounted for on a spending or financial flow measurement fncus.
Accordingiy, only current assets and currenl liabilities are included on the Salance Sheet, and the
reported fund balances provide an inilicaticn of available spendable or appropriable resources.
Operating staterusnts o1' govern:nental fund types repart increases and decreases in available
spendable resources. Fund balances in governmental funds are classified using the fbllowing
hierarth3,l

N*nspmdafiJe: amounts thal cannot be spent either be*ause they are in nonspenelable fbrm *r
trecause they are lrgally or contraclually required to be maintained intact.

Restr"ictud: amounts that can be spent only for specilic purposes becaus* af eonstitutional
provisions, or enabling legislation, or because of conslraints that are imposed externally.

Camntitt*d: amounts that can be spent only for purposes determinecl by a formal action of the
Board of Directors. The Boarcl is the highest level of decision-making authority forthe District.
This action nrust be made n* later tha;r the snd of the fiscal year. Commitn':ents ma1, be

established, nrodified, or rescinded only through ordinances CIr resr:lutions approved by the
Board. The District does nol have any committed fund balances.
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BRAZORIA COUNTY MUNTCIPAL UTITITY }IS?RICT }iIO. 28
NOTE$ TO THE FINANCIAT STATMMPNTS

JULY 31,?,01,7

NOTX, ?. SIGNIFICANT ACCOUNTING POLICffiS {Cr:ntinued)

Measurement Focus (Continued)

ls;rgned,: an:ounts that do not meet the criteria to be classified as restricted or *ommitted, but
that are intended to be used for specific purposes. The District has not adopted a fcrmal pr:licy
regarding the assignment of fund balances and does not have any assigned fund balances.

tlnassigned: all other spendabln amounts in the Ceneral Fund.

When *xp*ndinires are incurred for which restricted, corrmitted, assigned or unassigned fund
balances are available, the District considers amounts tr: have been spenl first out of restricted
funds, then co:rrritted fu*ds, then assigned funcls, ancl firrally unassigned {unds.

Accounllng Estiniates

The preparation rf financial statements in conlbrmity with accou:iting principles generally

accepted in the Unitod States r:f America requires management to make estimates and

assumptions that affect the reported amount of assets and liabiliti*s and disclosure of contingent
assets and liabilities atthe date of the financial slatements and the reported amounts of revenues

and expenditures during the reporting period. Actual results could difTer"liom tliose estimates.

NOTE 3. LONG-TT}IM D[.BT

The following is a summary of transactions regarding bonds payable for the year ended July 31,

2017:

August I,
201 6 Additions Retirenrents

July 3 1,

2417

B*nds Puyable
Unamofiized Discounts

Unamortized Pren:iunrs

Bonds Payable, Net

$ 36,355,000

{747,745)
264,280

$ 25,910,000 $

t415,421)
158,5e8

$ 61,675,000
( 1 ,1i3,002)

<qo 17)

$ 61 ,13 1 ,270q ls 87r,535 $

590,000
(30,1 64)

')) / l)()

25.853,271 $ s93,s42

Amount Due Within O:re Year
Amount Due Alter One Year

Bonds Payable. Net

$ 620,000
60,51 i,270

l; 61. 131.270
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&RAUSRIA COUN?Y MUNICIPAL UTILITY }IS?RICT ]YO. }S
NOTES TO T}IE TINANCIAL S?ATEMEN?S

JULY 31,20I7

NOTE 3. LONG-TIRM DEBT {Continued)

Series 201 t) Series 2013
Refunding
Se:ies 2013

Amou:rt Outstanding * July 31, ?017

lnterest Rates

Maturily Date

Intcrest Pavme:rt Dates

Callable Dates

Anrcnnt Outstanding * July 31, 2017

lnterest Rates

Maturity Date

Iaterest Paymrnt Dates

Caliable Diltes

s2,695,000

4.00% - 6.00%

Septernber 1,

2*1112A34

Septernber I /
March I

September 1, 201?

Series 20'l 4

$3,375,000

2.50% - 3.625tr'o

September I,
20t712034

September 1/

March I

Septernber 1, 2020

Refunding
Selies 2014

$3,710,000

3.00% - 4.00%

September l,
2*1712*26

September 1l
March I

September 1, 20:0

Series 20 I 6

$6,600,000

2.50% - 4.25%

September 1,

2A11l2A4A

September l l
March i

SepternLrer 1,2021

$5,435,000

3.00% - 4.00%

September l,
20 I 712034

September 'll

March l

September 1,20?l

$13,950,000

2.00% - 3.50%

Septeurber 1,

20 I 812040

Septenrber ll
klarcli 1

Seplember 1, 2023

* Or any date lhertafter at a price of par plu$ unpaid accrued interest in whole or in pa$, at
the option oi'the Distriet. Series 2010 term bonds maturing on Septemher l, 2034, are
subject to mandatory rederxption by randonr selection beginning on $eplember l, 2031.
S*ries 2013 t*rm bonds maturing on September 1,2022, September 1,2024, September I,
2026, September 1, 2028, September 1,2A32 and Septemb*r 1, 2l)34, are subject to
mandatory redemption by randorn selection beginning Septernber |,2A21. September 1,

2023, September I , 2A25, September 1, 7A27, September 1, 2029 arrd $eptember 1, 2033,
respectively. Series 2014 Refunding term bonds maturing on Sept*mber 'l,2026 are
subject to mandatory redemption by random selection beginrring September 1,2016.
Series 2016 term bonds matu:"ing on September 1,2040 are sub"iect to mandatory
redemption by random selection beginning Septenlber :, 2038.



BRAUORIA COUNTY MUNICIPAL UTILITY }ISTRICT NO. 2B
NOTES TO THT FINAIYCIAL STATEMENTS

JULY 31,2017

NOTE 3. LONG-TX,RM DtrBT (Continued)

$eries 20 I 7

Ar:ount Outstanding *.luiy 3 i, 2017

lnterest Rales

Maturity )ate

Inlerest Pavment Dates

Callable Dates

$25,910,000

3.00% - 3.50%

September 1,

20 I S/2040

Septeniber 1/
March I

Srptember 1,2A24

** Or any date thereafter at a priee ol par plus unp&id accrued interest in r,vhole or in parl, at

the option of the District. Series 2017 term bonds maturing on September 1. 2038 and

Seplemb*r 1, 2040 are snbject to mandatory redemption by randonr selection beginning
Septernber 1.7A37 and September l, 2039, respectively.

As of July 31,2017, th* debt service requirements on the bonds outstanding were as follor.vs:

Fiscal Year Principal Trterest Total
201 8

20tI
2020
2021

2422
ZAn-2A27
2028-2032
2A33-2A31
203 8-204 r

$ $620,000
930,000

1,765,000
1,825,000
1,890,000

10,630,000

12,950,000
15,865,000

I 111 )1,)

2,089,489
2,048.735
1,q94,16',?

1,938.875
8,738.154
6,790,1 53

4,249,497
I ,146,858

? tq7 ?t?

3.019,489
3,8 I 3,73 5

3,819.167
3,8?8,875

19,358,154

19,740,I53
:0,114,497
16,346,858

$

$6i
15 200 000

675 000 $ 30

-23-

773 160 $ 92,448,150

The bonds are payable tiom the proceeds ofan ad valnrem tax levied upon all property subjecl lu
taxation within the District. without limitation as to rate or amount.



HRAUSX:A COUNTY MUNICIPAL UTILITY }IS?RICT NO. 28
NOTES TO THE FINANCIAL STATEMENTS

JULY 31,2017

NOTA 3. LONG-TERII{ I}trBT (Continued)

On Sept*mbsr 28,2016, the District closed on the sale of its $15,375,000 Series 2016 Bond
Anticipatir:n Note {"BAN") with an interest rate of 1.47%. Proceeds fiom the BAN sale were
used to reimburs* developers for a partion of the constructir:n and engin**ring ccsls {br water,
wastewater ancl drainage facilities; impact fees; land acquisition costs for various detention pond
reserves; and ta pay for issuance costs of the BAN" The BAN was retired luly 27,2017, with
proceeds fiom the issuance of the Series 2017 3onds.

On July 27,2A17, the Distlict issued $25,?10,000 of Series 2017 Unlimited Tax B*nds {the
"Bonds") with interest rales rar:ging from 3.00% to 3.50%. The net proceeds of $25.304,037
{alter payment of $660,745 in underwriter's fees, insurance, and bond discount/prernium) were
used to retire its $15,375,000 Serics 2016 BAN, including BAN intcrest of $18?,002, and were
deposited in the Districl's investment accounts to linance (i) rire District's cost of the acquisition
tr construction of nnderground water distribution, wastew,aler collection and storm drainage
facilities that serve the District; land acquisition and eonstruction costs far detention ponds
reselves; impac{ fees paid to the City of Pearland for connections asscciated witl'r the City's
provision of water supply and wastewater treatmr:nt to the District; (ii) pay fbr accrueci bond
interest; and (iii) finance costs rqlated to the issuance of the BAN and the Bonds.

As of July 3 1 . 201 7, the Districl had authorized but unissued bonds for the purposes of acquiring
or constructing utility facilities in tlre amount of $24.630,000 and authorization of $5?,665,000
for refunding purpose$.

During the year tnded July 31,2017" the District levied an ad valoren: debt service tax rate of
$0"70 per $100 of assessed valualion, which resulted in a tax Ievy of $3,070,8q7 on the adjusted
taxable valuation of $4311,699,600 fbr the ?016 tax year. The bond resolutions require the
District to levy and collect an ad valorem debt service tax sulficient to pay interest and principal
on bonds when due and the cosl of assessing and collecting taxes. See lr,lote 7 for the
lnaintenancc tax Ievy.

The District's tax caleudar is as follows:

l-gvy Date - October 1, or as soon lhereatler as practicable.

Lien Date - January 1.

l)r:e Dale - Nol later than January 3 i.

Delinquent Date - Febr"uary l, at which linre the taxpayer is liable for penalty and interest.
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BRAZORIA COUNTY MUNICIPAL UTILITY DISTRICT NO. 28
NOTES TO THE tr'INANCIAL STATEMENTS

JULY 3I,2OI7

NOTE 4. SIGNIFICANT BOND RESOLUTI$N AND LX,GAL REQUIREME}{TS

The District has rovenanted that it will take a1l necessary sleps to comply with the requirement
that rebatable arbitrage earnings on the inveslment of the gross proceeds of the bonds, within the
meaning r:f Section I48(0 of the Inlernal Revenue Code, be rebated to the federal government.
The minimum requiremsnt for determinalion of lhe rebatable amount is o:r the five-year
anniversary of eaeh issue.

The bond resolutions state that the District is required to provide continuing disclosurs of ce(ain
general financial information and operating data, as well as notice of cefiain material events as

defined hy federal securities laws, with respect to the Districl to certain in{bmration repositories.
This information, along with the audited annual financial statemenls, is to be provided within six
months after the end of sach fiscal year and shall continue to Lre provided througlr the Iife of the

bonds.

NOTE, 5. I}EPOSITS ANI} }I{VESTM{NTS

Dep::sits

Custodial crerJit risk is the risk that, in the event of the failure of a depository financial
institution, a governrnent will not be able 1o rilsoyer deposits or will not be able to recover
collateral securities that are in the possessicn of an outside party. The Districl's deposit policy
for custodial credit risk requires compliance witlr the provisions of T'exas slatutes.

Tsxas statute$ require that any cash balance in any fund shall. to the exlent not insured by the

Federal Deposit lnsurance Corporatio:r or its successor, be continuously seeured by a valid
pledge tqr the District of collateral eligible under tl"re laws of Texas to secure the funds of the

District, having an aggregate market value, including arcrued inlerest, at all times equal to the

uninsured cash balance in the fund to r,vhich such collateral is pledged. At fiscal year end, the

carrying amount of the District's deposits was $7.282,341 and the bank balance was $?,369,575.
The District was not exposed to eustodial credit risk at year-end.

1)



NRAZORIA COUNTY MUNICITAL UT;LI?Y }ISTRICT NO. 28
NOTES TO THtr TINANCIAL STATEMEI\TS

JULY 31,2017

NOTI $. D0]OSITS AND INVUSTMANTS {Continued)

Deposits (Continued)

?he earrying values of the depasits are included in the Covenrmental Funds Balance Sheet and

lhe Statement of Net Position at July 3 1, ?01 7, as listed belorv:

Certificates
Cash of Deposit Total

GE,bISRAL FLND

I}EBT SERVICE FLNN

CAPITAL PROJECTS FLND

TOTAL NEPOSITS

Investments

$ 756,428

? q61 )ql
j,l 70,235

$ 4,887.956

$ 1,092,397

1,301,988

$ 1,848,825

4,263,291

1,170.235

$ 2,394,395 $ 7,292,341

Under Texas law, the District is required to invest its funds under written invcstme nt polie ies that
primarily emphasize safety of principal and liquidity and that address investmenl diversification,
yield, maturity, and the qualiq, and capabiiity of investment management, and all District funds
must be invested in accordance with the fcllowing investment objectives: understanding the
suitability of the invesltenl to the District's flnancial requirem*nts, {irsl; preserv&tion and safety
ol principal, second; liquidity. third; marketability of the investments if the neeel aris*s to
liquidate thr investment before maturity, liru(h; diversification r:f tlie investment portfoiio, fifth;
and 3rield, sixth. The District's investmenls must be made "with judgnrent and care, under
prevailing circumstances, thal a persofi of prudence, discretion, and intelligence would exercise
in the manag*ment of the person's own affairs, nnt for speculation, but for investment,
considering the probable safbty of capital and the probable income to be derived." No psrson
n:;ry invest District funds without express writlen authority fi'om the Br:ard of Dlrectnrs.

Texas statutes include specifications for and limitations applicable to the District aud its
authorily to purchase investments as defined in the Public lrunds Investnrent Act. Authorized
investments are summ&rized as folL:ws: (l) obligations of the United States or its agencies and
instrumentalities, {2) direct obligalinns r:f the State of 'fexas or its agencies and instrumentalities,
(3) c*rtain collateralized mortgage obligations. (4) other obligatiorrs, the principal of and interest
un which are unc*nditionally guaranteed or insured Lry the State of Texas arthe tlnited States or
its agencies and instrumen{alities, including obligations that are fully guararrteed or insured by
the Iederal D*posit Insurance Corporati*n cr by ll,e explicit full faith and redit of the llnited
States, (5) certain A raled or higher obligations of states, agencies, counties, cities, and other
political subdivisions of anl,state. (6) bonds issued, assumed or guaranteed by the State of Israel,

{?) insured or collateralized certificates of deposit, {8) certain fully collateralized repurchase
agreemen{s secured by delivery, (9) certain banhers' acc*ptances wi:h linrilations, (10)

- tb-



BRAZORIA COUNTY MUNICIPAL UTILITY }ISTRIC? NO. 2S
NOTES TO THB INANCIAL STATEMENTS

JULY 31,2$17

NOT{,5. }[]OSITS ANn INVXSTMENTS (Continued)

investments (Continued)

eummercial paper rated A-l or P-1 or higher and a niaturity of 270 days or less, (11) no-load
money market mutual funds and no-lnad mutual funds with limitations, (12) certain guaranteed

investmenl cortracts, (13) certain qualified governmental investmenl pr:ols and (l4i n qualified
securities lending program.

As ol July 3 1. 20 1 7, the District had the following investments and maturities:

Fund and

Maturitirs of
Less Than

I YearJnvestment Fair Value

QENHITAL ilUN:)
TexSTAR.
Cerlificates of l)eposit

DHBT $ERYIEE T'UND
TexSTAR.
Certif r cates of Deposit

CAPITAL BQJECTS TUND
TexSTAR

$ 500,?58
1 0q? tq7

I,104,187
1,301 ,988

28,64q

$ 600,758
1,492,397

1 ,1 04,1 87

I ,301 ,988

28,649

TOTAL INVESTMENTS $ 4,12',7,979 s 4,127,97q

l'he Distriot invests in tlre Texas Short Term Asset Reserve Program {"'fexSTAR"), an external
public funds investment pool that is not SEC-registered. .). P. Morgan lnvestmettt h4anagement

lnc. provides investment management and FirstSouthwest, a Division of Hilltop Securilies Inc.,
provides participant services and markeling under an agreement with the TexSTAR Board of
Directors. Custodial, fund accnunting and depository services are provided by JPMorgan Chase

3ank, N.A. and/or its subsidiary J.P. Morgan Investors Services Co. Inveslments held by
TexSTAR are marked to market daily" fhe investments are considered to be Level I investmtnts
because their fair value is measured by quoted prices in active markels. The l'air value of the

District's position in the pool is the same as the value of the pool shares. There are no

limitations or restrictions on withdrawals frr:m TexS'l'AR. Certificates of deposit are reported by
the District at amofiized cost.

\1':t -



}RAUOR:A COUNTY MUNICIPAL UTILITY }]S?RTCT ]YO. 28
NOTTS TO THT FINANCIAT STATEMENTS

JULY 3t,2017

NOTE $. }IPOSITS AND INYESTMENTS (Continued)

lnvestments {Continued)

Credit risk is the risk that the issuer or olher counterparty to an investment will not fulflll its
obligations" At July 31,201?, the District's investment in TexSTA& was rated AAAru by
Standard and Poor's" The District manages credit risk by investing in certificates of deposit with
balances that are below FIIC insurance coverare.

lnterest rate risk is the risk that changes in interest rates will advnrsely affect the fair value of an
investment. The District considcrs the investment in TexSTAR to have a maturity of less than
sne year due to tire fact the share position can usually bc redeemed each day at the discretion of
the District, t.tnless there has been a significant cirange in value. The District manages intersst
rale risk by investing in certificates erf deposit with maturities r:f less lhan one year.

Restrictions

All cash and investments of the Debt Service Fund are restricted for payment of debi service and
thr cost r:f assessing and coliecting taxes" All casli and investments nf the Capital Projects Fund
are restrictetl for the purchase ofcapital assels.

NOTE, 5. INTANGIBLN ASSTTS

In accordante with the Utility Agreenrent (see Note 9), upon completion of snnstruction ce*ain
wat*r end wastewater facilities have been be conveyed to the City of Fearland lbr operations and
maintenance . ln exchange for the corviyarce of these assets. the Cily of Pearland agrees to
provide water and wastewater services to the District, whir;h results in an intangible asset of the
District.

As rf July 31,2.017, the District had the following intangible assets:

August 1.

20t6 lnereases l)ecreases

.luly 31.

70t7

$ 33,766,852

6,037,429

Irtangibl* Ass*ls Subjcct tn Aurortiz*tion
Right to l{r:ceivc Service

Accumulated Amor*izatian
Right to l{ecei,-e Service

T*tnl Intangible Assets, Net of Acrunrulatcd
Anrortizntinn

, 32"621"485 s 1, r 45.367

r .l I {],8sj

$

4.926,536

$; 27.6e4.94e !*--jillll 0$

28
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BRAZORIA COUNTY MUNICIPAL UTILITY DISTRTCT NO. 28
NOTHS TO THT INANCIAL STATPMINTS

JULY 31,2017

I\OTE 7. CAI}ITAL ASSETS

Capital asset activity for the year ended July 3 1,2A17 is as follows:

August I,
2016 Increases Decreases

.luly 31.

2417

$ s,16s,882$ 2,451,s54 $ 2,7r4.r28 $ -0-
Capital Assrts Not Seirg Ileprecialed

Lnnd for l)etention F-acilities

Capital Assets Subject
to Depreci*tion
Detention Iracilities
Conneclirn Charges

Total Capital Assets

Subject to Depreciation
Arcuxrulated l*preciation

Detention Facilities
Connection Charges

'[otal .Accumulated ]epreciation

'l'otal Depr eciable Capital Assets, Net uf
Accumulated Ilepreeiation

Total C:rpital Assets, Net of Accumulated
Depreciatiol

$ 6,547,474
5,439,095

$ 3,053,80 i
2.942,124

$ $ 9,6il t .?75
8,380.205

$ I 1,985.559 $ 5,9S5,921 $ -0- $ 17. 981.480

$ 848,402
7 r i,830

g 112,042
I 39.556

1.020,444
85 3.3 8{:

$ $

$ 1.562,212 $ lll.ir')H s -u- $ r,873,830

s 10,423,327 $ 5 23 $ -0- $ 16.107.650

sr2"874,88r $ 8,398.{:51 $ -0- $ 21,273.532

NOTE 8. MAIIi{TEF{ANCE TAX

On May 3, 2003, the voters of th* District approvcd the levy and coileution of a maintenaute tax

not tr] exceed $ L00 per $ I 00 of assessed valuation of taxable propefty within the District. -I'his

maintenance tax is to be used by the Ceneral Fund to pay expenditures of oporating the District.
During tlre year ended July 31,2017. the Dislrict levied an ad valorem mainlenance tax l'ate of
$0"12 per $100 of assessed valuation, which resulted in a tax levy of $526,439 on the adjusted

taxable valuation of $438,6q9"600 far the 2016 tax year.

r{OTE 9. UTILITY AGRBEMUNT

On September 3, 2003, the District exeruted a Utility Agreenrent dated February 25, 2002,

between the City of Pearland, Texas (the "City") and lwo developers in the District. Ihe Utility
Agreement was executed by the Developers on behalf of the Distr"ici. The Agreenrent

acknowledges thal the District is within the corporate limils of the City. The Agreement
provides that lhe District acquire {or the benellt of and conveyance to the City tl"re rvaler, sewer

and drainage utilities rTeeded to serve lands being developeel rvithin the boundaries of the Dislrict
and in order to erhance the economic lbasibility of the District. 'fhe City agrecd to make annual

tax and monthly water and sewer revenue r*lrale payments to the Districl in consideration *lthe
District's financing, acquisition, and construction of such facilities.

-29_



BS.ATORIA COI]NTY MUNICIPAL UTILITY }IS?RICT NO. 28
NOTTS TO THX. FINANCIAL STATTMtrNTS

JULY 3I,2017

NSTX,9. UTILITYAGRU,trM&NT (Continued)

The Agreement contempiates that the District will issue bands fi'om time to time, wlr*n
economically feasible and allowed by law and appreciable regulations, to financ* the facilities"
Upon cr:mpletion of constrnction of the utilities and until the bonds finan*ing the lbcilities *r*
retired, the utilities will be conveyed to the City and a security interest will be resewed to the
District li:r the purpose of securing the performance of th* City under the Agreenrent. Upr:n
conyeyan*s of the facilities to the City, the City will assume responsibility 1[or the r:peration and
maintenance 0f the facilities.

The City is obligated to expand, enlarge, and modify its water supply and distributirn systenr and
its wastewatcr trealment and collection system to have capacity available to serve new
improvenrents:n'i:hin the District. In consideration for the provision of the requisitc capacities.
lhe District agrees to pay to the City a Connection Charge per equivalent connection. The City
can amend the Connection Charge from time to tirn* in accordance with the requiremenls of slate
law.

Ir consideration rf the development of the land within the l)istrict and the City and the related
incrsase in taxabie value and as a result of the conveyenoe *f the facililies tr: the City, the City
makes an annual payment to the District *f a pofiion of thr Cily's tax revenues actually colleeted
and received by the City, exclusive of any interest and penalties paid by lhe laxpayer to lhe City
and exclusive of an,r, ccillection costs incurred by the City. All annual paynnents received by the
District are deposited inlo the Debt Service Fund of the District. During lh* curent fiscal year,
the Dislriet received conlract payments of $705,462 in accordance with thr terms of this
provisir:n. Tlre Annual Payment will be incrementally rerlueed upon the occurrence of th*
Districl decreasing its combined debt service and operation and maintenance tax rate.

In additiorr to lhe Annual Payment, the City imposes a montlrly surcharge per equivalent single-
family ccnnection ir:cated witl':in the District which the City pays to the Distrirl nronthiy.
During lhc cnrrent fiscalyear, $134,540 in revenue was received fur monthly surchargc contract
paymeilts.

Tlre District and City acknorvledge that the City has th* legal authority to dissolve the District
should the appr*priate circumstances exist. The City agrees that the Dislrict will not be
abolished until such time as the District is fully developed and has sr:lcl all bonds n*cessary to
finance the costs of :he fucilities and has reimbursed developers anel landowners within tlie
Dislrict in acc*rdance with the financing and reimburssmen{ agreements previously entered intr:
by the Districl. The t*rrr, of the Agreement is limiled to eilher the dissolution of the Districl by
the City or the expiration of 40 years from the date of the Agreement.

-30-



BRAZORIA COUI{TY MUNICIPAL UTIL:TY }ISTR:CT NO. 28
NOTES TO THT FINANCIAL STATEMUNTS

JULY 31,2t117

NOTT,1S. UNREIMBURSEDCOSTS

?he Distriet has executed financing agreements with several Developers within the District. The
agreements call for the Develcpers to fund costs associated with water, wastewater and drainage

fucilities as well as connection charges until such time as the District can sell bonds to reimburse
the Developers. The District has recorcled a liability of $1,486,883 for completed facilities
funded by the Develapers. The facilities included in this amount are detention {bcilities for
whieh the District retains ownership.

NOTX, I1. UST, OT SURPTUS TUNI)S

On $eptember 26.2016, the Commission approved the use of surplus funds tctaling $527,644
kom the Distriqt's Series 2013,2014 and 2016 bonds. The District used these firnds to
reimburse the Developers for certain c*nstruction and land acquisition c*sts related to District
water, wastewatet, drainage and detention facilities.

NOTA 12. :}RIOR PERION ADJUSTMENTS

In previous years, the District recognized conveyance of capital assets as {:xpenses in the
Statement of Activities. However. pursuanl lo tl,e Utility Agreement with the City of Pearland,

these assets have been convrSred to the City in exchange for the District's right ti: receive water
ald wastewater service fronr the City, which resulls in an intangible asset to be amortized over
the lile of the Consent Agreement. 1n addition, in previi:us ),ears the District has recognized
devel*per liabilities ior which reimbursement has not subsrquently occurred. The effect of these

corrections is as follows:

Nel Position - July 3 1, 2016

lntangible Assets - Righr to Receive Service

Restatement of l)eveloper Liabiiities

Net Position - Juiy 31, 2016, As Restated

$ (32,043,658)

27,694,949
335.519

$ (4.01 3,1 90)
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BRAZORIA COUNTY MUNICITAL UTILITY DISTRICT NO. 28
SCXX}ULT OT RAVAXUTS., EXPTN}ITURAS ANN CHANGT,S

IN TUNIN BALANCE. BUDCTT ANN ACTUAL - GTNERAL T'UNN
P'OR THE YEAR ENNEI} JULY 31, 2()I7

Original and
Final Budget Actual

Variance
Positive

(Negative)

REVXNIJfiS
Property Taxes
Contract Revenues
Miscsllaneous Revenaes

TOTAL RS1,'ENUUS

TXPEIYDITURtrS
Services Operations:

Professioral Fees

Contlactcd Services
Other

TOTAL IXPINDITURES

rxcEss {}rrrclENCD or RTVENUES
ovER (uNDf,R) f,XTENDTTURTS

oTHnR FINANCTNG SOURCES (US{S}
Transfers ln

NIT CHANCA IN PUNN BALANCT

rUN$ BALA]YC' - AUGUST I,2(}I6

rut\) SALANCE - JULY 3t,2017

520,240
I 15,000

1,0?5

s2il"?41
134,540
1:,216

501

19,540
12,141

$ $ $

$ 636.31s $ 668,497 $ 32,1 g2

$ I18,500
14,500

61,224

$ i l? tqd
I 2.01 s
<o

6,1 06
2,481
7,496

$

* 22CI.224 $ 204 141 s 16,083

$ 4 t6,091 $ 464.356 $ 48,265

$ -0- $ 2t.77r) $ ?l 719

$ 41 6,091

I ,S86 ,567

$ 2,402.658

$ 486,1 35

r,e8$,561

\ ) l'7) 1(t)

$ 70,044

$ ?0,044

See accarrpiil'rying inelependent auditor's report"
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BRAZORIA COUNTY MU}iIICIPAL I]TILITY DISTR}CT }{O. 28
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SRAZORIA COU}{TY MUN:CITAL UTIL:TY DTSTRICT NO. 28
ST,RYICES AND RATTS

r,O& THE YEAR ENN{O JULY 3I,2017

I. SNSV]CKS T'ROVIDND BY THE }ISTRICT }I]RING THE PISCAL Y8,AR

ti/4
"NlA"".-
N/A
NIA

N/A
OlIer (specify) Stnrnr wnter f')ptentinrr

Pursuant to an agreement betwecn the District and the City of Pearland (the "City"), water,
wastewaler and drainage facilities (e,rcept storm watcr detention pernds) constructed by the
Districl have been r:onveyed to the City. The City maintains the facilities and operates the
fbcilities for th* benefit of the residents of th* Districl. Therefore, the District will not be
responsible for operation of the utilities within its boundalies. The District is responsible forthe
maintenance of its detentir:n ponds.

RXTAIL SERVICtr PROVIDERS: NOT APPLICASLE

T$TAL I'YATER CONSUMPTION I}URII\G THO tr'ISCAL YEAR ROUN}ET)
TO THE ]{EAREST TXOUSAND: NOT APPLICABTE

il. STANDBY FE(S: NOT AIIPLICABL&

LOCATION OT }ISTRICT:

Is the District located entirelv within on* countv?

Yes No X

Counties in which District is Iocaterl

Brazoria ard Harris Counties. Texas

Retail Water hl/A "" $y'hclesale Water !.{/4 Drainage
R.etail \Yastewater lllA Whalesale Wasiewater -.N/A lrrigaiion
Parks/Itecreation I'llA pire Protection N/A Security
Solid Waste/Garbage 

-V,4 
Flood Control \l/A Roads

Parricipates in joint vcnture. regio,rrl ryrr.'n and or wastewater s.*i.. iorh., than
emergency interconnect)

.,

5

ls the District k:cateel within a city?

Entirely X _ Partly Not at all

See arcomparrying indrpendent auditor's repi:rt.
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5

BRAZORIA COU1YTY MUNICIPAT UTILITY DISTR:CT NO. 28
SERVICTS AND RATES

FOR THE YEAR ENDTN JULY 31.2017

LOCATION Of DISTRICT: {Continued)

City in which the District is Located:

City of Pearland, Texas

Are Board Members appointed by an *tfice outside the District?

Yes No X

See accompanyirT g indepeldent audilor's report.
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SR,{XORIA COUNTY MI]NICIPAL UTILITY }ISTRICT NO. 28
GENTRAL tr'UN} EXPNN}ITURES

rOR THE YT,AR ENI)ED JULY 31, 2O:7

PROFESSIONAL FEI]S:
Auditing
Engineering

Legal

TOTAI- }ROTSSSIONAL FT]]S

CONTRACTEN SERVIC:]S.
Bookkeeping

RTPAiRS AN} MAINTTNANCE

AN MINISTRATIY;: EXPENDITURES
Director Fees

Insurance
O{fice Srpplies anrl Postage
Travel and Meetings
Title Fees" HOA Payments
Other

TOTA L A}MINISTR.ATIYS SXTSNDITURES

OTHER TXPENDITURES -
Permit Fees

?OTAL HXPENI)ITURHS

$ 14.300
26,981
ql 1t1tt1

$ 132,394

( r? 019

$ 111

$ I 1,4{}0

5,489
1.462
5,449

31,838
2,279

$ 57,917

$ i00

$ 204,141

See accompalying inclependent auditor's report
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BRAZORIA COUNTY MUNICI}AL UTILITY }ISTRICT NO. 28
INVESTMENTS
JULY 31.2017

Funds

ldentification or

Certillcale Number

Interesl
Rate

Malurity
Date

Balrnce at

End of Year

Accrucd
I nterr:st

Receivable at

llnd of Year

CEI_\IERAL i:!N])
TexSTAR

Certifi cate oI Depr:rsit

Cet'tificale of Deposit

Cer"tificate olDeposit

Celtificate of Deposit

Celtificale of I)eposit

Certificale of Deposit

TI}TAL {}I]NERAI, FTINI)

D}:BT SI-]RVIC]I EIND
TexS'l'AR
Ce(illcate olDeposit
Certitieate o l' Deposil

Certificate of Deposit

Cerlificate o{'Deposit
Cerlillcate i:ri Deposil

Cer{ificate of Deposit

TOI'A1- DEI3]' SE,RVICE ltr{,]ND

c^pl'f AL I tl0iHCJ-S l:LrNI)
"l'cxSTAR

TO"TAL. AI-L FUNNS

XXXX222O

xxxx04r I
XXXX1924

xxxx317r
XXXXI813
XXXX2129

XXXX16?2

XXXX333O

XXXX7655
XXXX23 I 7

xxxx1725
XXXX3625
xxxx2938
XXXX7S55

Varies

0.75%

0.90%

0.83%

4.65%

0.75%

0.60%

Varies
A.i\o/n

0.80%

0.55%

0.65%

0.90%

1.00%

I)ai1y

I {)/1 811 ?

061 r 611 8

06/1 8/r 8

12118117

05/1 9/1 I
061191:8

Ilail,".-

10101117

ay17l18
09i05lr 7

09106117

04101/1 8

06/t 9lt 8

600,758

240.q64

?42.526

101,055

2{\:"322

101.103

$ $

2{13 426

1,416

269

o0

tJ1"

87

t4l
$ 1,693. r s5 $ 2.1 S4

$ 1.104.187

:10.95t
207.786

:06.678
205"95'
227 ^225

14 r 1A I

876

619

448

525

678

280

$

2.406.175 $ 3.426

xxxx.1440 Varies })ai1y

See accompanying independent auditor's repor-t.
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BRAZORIA COU}{TY MUNICIPAL UTILITY DISTRICT iTO. 28
TAXXS L3,VIH} ANN RECEIYABLU

POR THE YEAR E]\}U} JULY 31, 2017

Mainter:ance Taxes Debi Service Taxes

TAXES RECEIYABLE,.
AUGUST 1,20]6
Adjustments lo Beginning

Balanle

Original 2016 Tax Lev1,
Adjustm*nt to 2016 Tax Levy

TOTAL TO BE
ACCOUNTSD IiOR

TAX COI,LECTIONS
Prior Years
Current Year

TAXN$ RSCEIVABLE.
.luLY 31, 2017

TAXIIS REC:IYABLII BY
YBAI(:
2016
:0 t5
2414
2013

T$TAL

$ 6,3{}2

(1,89?) $

$ 1s.58s

$ 5I 6,832
9,607

4,4CI5

526,439

$ 530,844

520,74.l

71

$ 3,014,852

$ 5,143
3,42',/,18',/

$ I 1,614

S 50,181

56 045 i,q?q,8e?

$ 3,082,51 :

$ r 70s

5l 8.946

$ 10,103

3,032.330

$ 50,1 8l

$$ '7 497

?,085
289
l)o

43,71 0

4,248
1,696

537

$ 10,103

Se* accomparrying independenl auditr:r's repofi.

-19-



BRAZORIA COUNTY MUNICIPAL I]TILITY NISTRICT NO. ?fi
TAXNS LEVII} ANI) RECIIVABLE

FOR THE YEAR ENNID JULY 31, 2017

201 6 2ri15 2014 201 3

PROPERTY VALUATIONS
Land
Improvemenls
Pers*nal Froperty
Exemptions

TOTAI- PROPERTY

VALIJATIONS

TAX RATES PER $IO{)
VAl,i]AT]ON:
llebt Service

Mnintenance

TOTAL TAX RATI]S PER

SIOO VALUATION

$ 7q.287,88I
d]1 rdql(l

5 "796.016
{57,713,5 10)

$ 64,486,644
)Rq )\) q)4

3.868,332
(46,30Q,285)

$ 48,S43,375

223,02',1,247

3,744,064
(43,461,901)

$ 3q.741,209
1?8.465,3?7

3,003,t')22

{42,769,860)

$ 438,599,600 $ 311,307,515 $ 212,248,745 $ 178,440,648

$ $ $$.70

0.12

0.55

0.27

0"70

0.12

$ 0.s7
n 1<

$ 0.82 $ s__*__**_u,e?

$ 1,904,762

L-***J.82

L__!1slj$i

99.95 %

0.82

ADJUSIf;D TAX I-EVY* $ 3,5S?,J]6 S :.553.099

PERCEN'I]AGE OF TAXES
COLLECTE,D TO TAXES
LEVIED ****i_qlg % 99.15 % qq.q0 %

* Based upon the adjusted tax lery at the lime of th* audit fur the fiscal year in which the tax
was kviecl"

Mainteran*e Tax * Maximum tax rale of $ I .00 per $ 100 of assessed valuation approved by
voters on May 3,2003"

See accompalyirrg indeper, dent *uditor's repo{

- 40 -



BRATORIA COI]NTY MUNICIPAT UTILITY AISTAIC? NO. 28
LONG-TIRM lr,3T SURYICA REQUIREMtrNTS

JULY 31,2017

SERII]S-2OIO

Due During Fiscal

Ye*rs Ending

Juiy 3l

Prir:rcipal

Due

September 1

lnterest Due

September 1/

March I To1al

301 I
20 t9

:020
2A2l
20:2
2423

2024

?025

2Q26

2*27
242&

2A29

2030

203 1

:032
2033

2034

2035

:035
2A37

:0i 8

203S

:040

2441

t05,000

I t 0,000

I 15,000

1:0,000
I25,000
l:0,000
130,000

140.000

145,000

150,000

155,000

155.000

170.0{10

175,000

] 75,000

190,000

195,000

210.000

r 39,46s

135,163

130.547

125,492

I i 9,978

I I3,982
'10?,6;3

I tx),862

93,64',/

85,994
'77,891

69,559

6A,719

40"s50

30,00f)

t8,450

6,i00

244,465

245, I 63
)l\ <L'7

)l\ lq)

244,978

243,982

?37,611

240,862

:38,647
,i{ qq/

232,891
))1 ((O

2i0,719
226,122

2l 5,950

220,000

213,450

21 6,300

$$ $

$ 2,695"000 s___*ll!re{ $ 4,202,',134

See nccr:urpanying independent auditor's report.

--lt-



BXATSRIA COUNTY MUNICI?AL UTILI?Y D:STRICT lYO. 28
LONG-TERM }EBT SERVICA RU.QUIRT,MENTS

JULY 31,2*17

SER]ES.2OI3

Due Du:ing Fiscal

Years Inding
July 3l

Principal
Due

September 1

Interest Due

September ll
March 1 Total

:0t &

20t {)

20?s

2021

2$22

2021

2A24

2025

2A26

2427

2028

1.*29

2030

:03 I

L\J):

203 3

2034

tu5)
2036

203"/

20:18

203'
2040

204 I

125,000

130,000

135,000

140,000

145,000

I50,000
i 60,000

:65,000

175,000

185,000

190,000

200,000

215,000

225,000

340,000

250,000

265,000

280,000

104,475

101,288
q1 .97 s

0d {17
q0,884

87,01 3

82,644
'77,769

72.669

67,269

6l .525

55.41I

48.544

40,843

32,',l06

24,1 3 I

ld ()5i

5.075

))q L'7<

:31,288
)1) q'7 \
234,537

23 5,884

237,013

242,644
)t) 164

247,669
)\) )6q
?{t{r{

263,544

265,843

272.7A6

27 4,131

279,953

285,075

$ $ $

$3 75 00$ 159 7:t $ 534 '/314

See acconrpanying independent auditor's reporl.
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B}ATORIA COUNTY MUNICIPAL UTILI?Y }ISTRICT ]YO. 28
LONG-TERM nAXT SERyrCn RI,QUIRnMTNTS

JULY 31,2017

RgFUNDINC SERIHS-201:

Due During Fiscal

Years Inding
Julv 3l

Prineipal
Due

September 1

trnterest IJue

Septenrber ll
March 1 Total

201 I
?01 I
?020

202 I

2422
10?3

:024
?025

?026

202'7

?028

2429

2030

203 I

2032

2033

2034

:035
2036

2437

:03 I
:0ie
?040

:04 I

$$ 330,000

340,000

355,000

365,000

380,000

i95,000
415.000

430.000

450,000

250,000

1?5,?50

1 15,?00

105,27s

94,475

83,300

6e,700

53,500

36,600

19,000

5.000

/q{ 7{n

45s.?00

46A,2',15

459,47 5

463,300

464,7A0

468,500

466,600

46q,000

255,000

$

See acr;onpanyirg independenl auditor's repurt.

-q-)-

$ 3,71 i)"000 $ 708.300 $ 4,418,300



BRAZORIA COUNTY MUNICIPAL UTITITY }ISTR:CT NO. 2S

LONG-TERM I}EBT SERVICE REQUIREMENTS
.IULY 31,2017

SI]RIES-20I4

Drie During Fiscai

Years Ending

July 31

Principal
Ilue

Septeniber I

Interest Due

September 1l

March l fotal

201 I
?01 I
2020

2421

2422

2023

2424

2025

2826

2027

2028

2429

2030

203 1

1"\t) I
_L\' ) -)

2A34

203,5

2036

2831

:038

:039
2040

204 I

$ s0,000

50,000

50,000

50,000

50,000

50,000

75,000

75,000

75,000

75,000

75,000

75,000

t 00,000

100.000

r 00,000

100,000

100,000

100,000

7s0,000

800,000

850,000

900,000

950.000

_ 1,000,000

$ 6,600,000

26s"625

264"375

263,125

26 t,750

260,250

258,?50

256,8',75

)\a 6)\
?5) i75
250,031
)4"7 \41

245,016

242,00{)

238.250

x4.25A
230.250

226,25t)
)1) )\t)

205,250

173,750

1 39,1 87

102,000

62,688

? I ?{n

31 5,6?s

314,375

I13,125
31 I ,750

310,250

308.750

33 i,875
329,625
1r7',t7i

325,031
i)) \r'.'1

320,0 r6

342,000

:3 8,250
ii4 r50

i30,250
326,250

32:,250
q55 ?5n
q7 I 750

989,1 87

1,002,000

1 ,01 2,688

I n?l r5n

$ $

$ 1175 71q $ 1l 777 119

See arcompanying inclependenl audi{or's repr:rt.

-44-



BRAZORIA COUNTY MUNICIPAL UTILTTY DISTN1CT NO. 28
LONG-T&RM DnBT $fRyrc[ RIQUTRUMXNTS

JULY 31,2017

REFUNDINC SERIES.2O l4

Due )uring fircal
Years Ending

July 3l

Principal
Due

September I

lnterest Due

Septernber l/
March l Tatal

201 I
201 I
2020

2421

2822

:{123

2024

2025

:026
2421

2028

20?9

2030

203 I

2032

20i3
2034

2035

2016

2037

2038

2039

2040

204 r

10,000

:0,000
10,000

10,000

l0,txxi
i 0,000

15,000
'15,000

15,000

240,000

540,000

575,000

590,000

620.000

650,000

675,000

710,000

730,000

213,800

213,500

: I 3,:00
2 t 2,900

212,S00

212,3{)CI

211,925

211,4'^15

211,025

247,204

:92.800

1?0.500

l41,2AA

123,000

97.60n

7t.l00
43,400

14,600

?23,800

223.500

223"20A

222,900

2:2,600
222,300
))6 q)\
225,475

226,A25

447,200

73 2,800

745,500

737,200

743.00{)

747,600

746,1 00

753,400

744,600

$$ $

s 5,4i5.000 s 2,980,125 $ B,4l 5,125

See acconrpar:ying independent auditor's report.
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BRAZORIA COUNTY MUNICTPAL UTILITY }ISTRIC? NO. 28
LONG-TnRM DEBT SERVICT RnQUIRAM NTS

JULY 31,20t7

SERIES-2016

Due During l'iscal
Years Ending

July 31

Prilcipal
Due

Seplcmber I

inlerest Dne

September 1l

March l Total

201 8

201 I
2*24
2421

2022

2423

2424

:025
2026
2A2"1

2028

202q

203 0

203 I

2432

2033

2034

20t5
2036

2037

203 I
2039

2040

204 1

290,000

100,000

I15,000

330,000

330,000

150,000

i55,000
370,000

3 85.000

375,000

390,000

380,000

405,000

425,000

450,000

475,000

500,000

I ,l 50,00{)

1,200,000

1,225,000

1,250.000

r.125,000

r,i75,000

$ 436,069

4i1,719
422.869

413,644

405,61 I
39q,019

392,000

384,288

375.669

365,991

355,78I

344.?7 5

333.225

321,450

309,000

295,594

281 ,141

265,594

23 8,78 I

199,844
I 5R q?)

r 16.37s
-1 a 1att.)t/

)L 06)

$r--r"

436,069
111 '7 1A

722,869

728,644

715,619

729,019

742,000

739,288

7 45,669

7s0,99 r

730,?B 1

734,17 5

'113,225

726,454

734.000

?45,594

756,1 4 I

765,594

1,388,781

1,3q9,844

1,383,922

1,366,3?5

1,396,31 2

$ $

1 399 062

q*--*!Js0,0!g

See uccomlrarying indepeldent auditor's report.

-46-
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}RATORIA COUNTY MUNICIPAL UTITITY NISTRIC? NO. 28
LONG-TERM DT,BT SERYICE REQUIRNMENTS

JULY 31,2017

sERlgs-2017

Due Duririg F'iscal

Years Eneling

July 3l

Principal
Due

September I

Interest Due

September 1/

March 1 Total

:01 I
201 9

:020
2021

:02:
2023

2024

2025

2026

2*21
2028

2029

2030

203 1

2432

2033

:034
?03 5

2036

2037

:03 I
zffiq
:040

204 l

$

800,000

825,000

850,000

900,000

900,000

950,000

975"000

1,000,000

r.050,000

1,075,000

l,125,000
1,1 75,000

1,225,000

l,:50,000
1,300,000

I,i50,000
1,400,000

1,435,000

l,500,000

1,575,i)00

1,600,000

1,650,000

$ 25,9 r0.000

$ 492,048

827,744

81 5,7{.{"

79 l,369
766,244

739,993

712,9q4
6't { ?dd

655,369
6)6 144

5q5,994

5S4"1 i 8

53 t,1 19

496.61 I
460,61q

^a1 
11'l

aLL) I I L

392,056

:3 8,9q4

:93,431
245,591
tct{ l)(
141,312

95,75()

?q,875

$ 1 1.896.808

492,048

827,744

1,515,744

1,616,369

1,616,244

1,639,993

1,612,9q4

1,635,244

1,63:,369
1,626,7 44

1,645,994

1,639,1 i B

I ,656,1 1g

1,6?1,619

1 ,685,61 I
1,672,712

1,682,055

1.688,994

1,693,431

1 ,680,59 i
1,595,125
.1.716,31?

1.585,750

$

I 6?8 8?5

$ 37,806,B08

See ar:col.rpanyilg independent auditor's report.

t1-at-
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}RAZORIA COUNTY MUNICIPAL UTTLITY }ISTRICT NO. }8
LONG-?ARM nAlT SORVICn REQUTRU,MXNTS

JULY 31,2t)17

ANNUAL RSQUiRI]MHNTS
FOR ALL Si]RIES

Due During Fiscal
Years Ending

July 3 i
Total

Principal Due

Total

Interest Due

Total
Principal anrl

lnterest Due

?CI t8
201 9

2A20

20?1

202:
?023

2024

2425

:026
302?

2028

2429

?{}10

203 1

2432
2033

2034

2035

20:6
2037

:03 B

203q

2040

:,04I

Lna 1lat,/ tt,:)*
2,089.489

2,048,735

l,qq4,l67
1.939,9?5

1,880,?57

1,81 7,551

1,750,863

:,680.754

1.608,2?S

I,5: l,5iB
1,449,399

1,362.807

1.2',71.284

I t7S t?(
1,073,787

966,?50

852,81 3

737.462

619,185

493,234

:59,697
219,750

7 4,187

) \q7 )1)
3,{J 19,489

3,81 3,?35

3,819,167

3,828,875

1,845,757

3.862,551

3,880,863

3,885,754

i,893,22q
3,e 1 6,5: 8

3.919,399

3,942,907

3.971,284

3,990,I 25

3,988,?87

4,01 I ,250
4,022,8I 3

4,CI37,462

4,054,1 B5

4,A68,234

4,084.697

4,094,750

4 099 187

$$$ 620,000

930.000

1,?65,000

1,825.000

I,890,000
i,965,000
2,045.000

2,1 30,000

2,205,000

2,285,000

2,385,000

2,470.000

2.580,000

:,700,000
:,81 5,000

2.91 5,00{)

3,045,000

3,1 70,000

3,300,000

3,435,00t)

3,575,000

3,?25,000

3.87s,000

4,025,000

$ 61 ,675,000 $ l0 ?73,1 60 $ 92,448,160

See areonpanying inde;:*ndent auditor's report
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BRAZORIA COUNTY MUNICIPAL UTILITY D:STRICT NO. 28
CHANGTS II{ LONG-TERM BOND ])EBT
rOR THE YEAR UNNB,} JULY 31. 2017

Description
Original

Bonds lssued

Bq.lnds

Outstandilg

. "$ugust 
1, 2016

Brazoria County Mwicipal Utility District No. 28

Unlimited Tax Bonds - Series 2010

Brazoria County Municipal Ulitity District No. 28

llnlimited Tax Bonds - Series 2013

Brazoria County Mulicipal Utility District No. 28

Unlimited Tax Refu:rdins Bonds - Series 201 3

Brazoria County Municipal Utility District No. 28

tlnlirrited Tax Bonds - Series 2014

Brazoria County Municipal Utility District No. 28

tJnlimited Tax Refunding Bonds - Series 20I4

Brazoria County Munie ipal lltility Dislrict No. 28

ljnlirnited Tax Bonds - Series 2016

Brazoria County Municipal Utility Districl No. 28

Unlimited Tax Bonds - Series 2017

TOTAT,

Bo:rd Authority:

Amount Autho:ized by Voters
Arrount Issued

Rcrnaining to l',e IssLt.'d

$ 3,165,000 $ 2,800,000

3,605,000 :,490,000

4,220.000 4,025,000

6,645.000 6,645,000

5,51 0,000 5.445,00{)

13.q50,000 11,950,000

25, 910"000

j_*qi$liJqg $ 36,3s5,000

Tax Bo:rds Refundinu Bonds

s 89.r 55"000 $ 57,850,000
185,00064 525 000

$ 24,630,000 $

See nccornparrying ildependeut auditr:r's report.

-49-
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Current Year Transactions

Bonds S*1d Principal Ilterest

Retire:nents Bonds
Outstarding

3l 2017

3,375,000

3,?10,000

6,600,000

5,435,000

13,950,000

25,910,000

Paying Agent

Wells Fargo Bank l.{.A.
Houston,IX

Tlie Bank *f ]{ew York
Mellon Trust Cnmpany, N.A

Dallas, TX

Th* Bank of New York

Mellon l'rust Company, N.A"
Dallas. TX

The Sank of New Yolk
Mellon Trust Company, N.A.

Dallas. TX

The Bank of New York
Mellon Tmst Company, N.A

Dallas. TX

The Bank of New Yolk
Mellon Trust Company, 1{.A

Dallas, TX

Thg Bank of New York
Mellon Trust Cr:mpany. N.A

)a1las, ?X

$ $ 105,000 $ 143,663 $ 2,695,000

I 15,000

315,000

45,000

10,000

107,4?5

135,425

?66,812

:14.1S0

375,5S4

25,S:0,000

$ 25,910,000 $ 590,000 $ t ,242,979 $ 61 ,6?5,000

Debt Service i:und cash and investm*nt balances as of July 31, 201?:

Average anrual debt service payment (principal and interest) lbr remaining term
ofall debt:

See },'lrte 3 for inler*st rate, interest paymelt dates and maturity dates

5ee acconpa:rying independent auditor's report

-50-
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BRAZORIA COUNTY MUNICTPAL UTILITY NISTRICT }it0. 28
COMPARATIVS. SCHIDULE OT REYENUES AND XXPENNITURES

GENIRAL TUNN. FIVT, YEARS

2417 2A16

Amounts

:01 5

REVO}{UUS
Properly Taxes
Contract Revenues
Misceilaneous R.evenues

TOTAL REVXNUTS

BXPENNITUITES
Prolessional Fees

Contracted Services
Other
Capital Orrllay

TOTAL EXPAN}ITURES

&xcESS (DETICIXNCU Or RrV[]!{UrS
OVf,R TXPEN}TTURSS

oTHsR FINANCING SOURCIiS (USES)

Transfers In {Ou1)

NXT CHANGE lN TUND BAI.AI!{CE

BBGINNING FUN:} BALANCE

ENDING TUND BALANCE

$ $ $520,7 41

134,540
13,216

935,465
1 10,628

5,ggB

?80,609
86,510
4,184

$ 668,4q7 $ q5 t .qq t $ 371 03

$ 197,791

1 2,1 50
8s,819

... 31,464

f, \)1 ))A

44,279

$ I12,394
12,019
59,728

154,516
12,600
52,3 80

$

$ 204,141 $ :19,496

$ 464.356 $ 732.495 $

\ ,, Iv !r 77q $ 46 069 $ -0-

$ 486,1 35

I.986,567

$ 778,564

1,208,003

q /d ,7cl

1,163,724

$ " 1,208,00:$2, 472.102 $ 1,986,567

See accomparrying independ*nt auditor's report.

- 5l-



Fercenta[e of Tr:rtal Revenues

201 4 201 3 201 ? 201 6 201 5 201 4 :013

S $444,853
'12,'/90

1"6?3

367,685
52.628

I .341

11 {\ o/^

20. I

2.0

i9.8 %
1.8

8.9

8?.8 %
I 1.6

0.s

75.5 % 85.7 %
14.0
0"3

27.2 %
z.)

01 I O/6 t ,/. /o

12.5
0.3

$ 51 9,3 16 $ 421 ,654 10{i.0 % 100.0 % 100.0 % 100.0 % 100.0 %

$ 141 ,2i 1

12,000
42,653

:40,539
117)\
)+. t)/.

53.2 %
3.3

/"7. L

8.5

5',7.A %
2.8
8.2

$ 1A)
1.3

5.5

o//o

$ igs 884 S 2n6.996 30"5 % X.A % 88.1 % 3'/."/ {10 68.0 %

69.s % ',t'7.A % 1t.9 % 62.3 % 32.0 %$ 32: 432 $ 134,658

$ 4.0,693 $ -0-

$ 364"1 2s $ r 34.658

664,94179, 5S9

q**lJ_ql;al $ 799,599

See acconpalrying irdepetdent auditor's report.
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BRAUORIA COUNTY MUNICI}AL U?ILITY }ISTRICT }{O. 28
COMPARATIVE SCH&DULH, OF REVf,NUES AND EXPENNITUIiES

I}TBT S{RVICE FUNN - 3'IVE YEARS

24t"7 201 6

Amounts

2415

RNVgNUAS
Prope$y Taxes

Contract Revenues
Penalty and lnterest
Miscellaneous Revenues

TOTAL RUVENUES

EXPXN}ITURES
Tax Callection Expenditures
Debt Serr,rice Principal
Debt Service lnterest and Fees

Debt Jssuance Cosls

TOTAL SXPCNDITURES

[xcEss pETICITNCY) OF RTVTIYUES
OVER EXPTNDITURES

oTHnR TINANCTNG SOIIRCBS (USES)

Long-Term Debt Issried
Payruent to Refunded Bond Escrow Agent
Bond Premium (Discount)

TO?AL OTHER pINANCING SOURCES (USIS)

NET CEAI{GO IN SUND BALAIYCE

Bf,GINNING FUND BALANCI

ENDING }'UNI) BALANCE

TOTAL AC?IYU RETAIL WATEN
CONNECTIONS

TO?AL ACTTVE RTTAIL WASTEWATER
CONNECTIONS

$ j,012,330
'105,462

19,420
16,:? 1

$ 1,701,516
31 ?,655

9,652
8,1 78

$ 1,626"327

342,271
1 1,136

-7 \7)

$3, 2.037,002773,583 $ $ 1,94?,672

$ $ $60,'ls2
590 000

1,24?,804

6) \44
580,{100
qtt q5R

17i1{
415,000
?98,001
228 107

$ 1.898,566 $ I,576.502 $ t.+ 79,*23

$ 1, 8?5.01? $ 460,500 s 468,649

$ $ 5,510,000
(5,421,606)

t4232A

$

$ -0- $ -0- $ 230,714

((

$ I ,87s,017

3,427,064

$ 460,500

2,966,564

$ 699,363

NIA

NIA

) )6'7 )nl

302.081 $ 427,A64 $ 2,966,564

NIA

N/A

See accon:panying independel:r auditor's report.

- 5.1-
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Pe:"celtage of Total Revenues

2014 201 3

b

$ 33,10q
310,000
661,044

$ I ,004,1 53

2411

80.4 %
1 8.7
{i.5
0.4

1.6 %
I ).O
JJ.I

B3.5 %
15.6
tJ.)

0.4

83.5 %
15.5

0.6
0.4

79.4 %
19.8
0.4
0"4

2.3 %
26.2
48.9
i 5.8

'19.2 %
19.5

0.8
0.5

3.1 %
29.2
oz.a

201 6 2015 2S1 4 201 3

$ 1 ,014,2?3
?5?,688

5,040
5,',',|14

841,018
206.4X7

8,4'./2
4,913

$ 1,277,71 5 $ 1,060i890 10L0 % 100.0 % 100.0 % _ 1*0Q.0 % :0$.0 %

$ 29,666
335,000
$24,425
202,300

3.1 %
2{1"5

45.8

:"9 %
-/. l,-)

4t.0
I 1.7

$ l,1t)1,39t s0.i % 17.4 % 75.9 % 93.2 % 94.6 %

4r.1 % 22.6 % 24.1 o/r 6.8 % 5.4 %$ 86,324 $ 56,7i7

$ 4,220,000
(4,33 8,487)

I 4q,1 35

$

$ 30,648 $ -0

$ I 1S,972

?,150,2:g

\ th /i/

? n01 dq,

$ 2,267,201 $ 2,150,22q

IyA N/A

NIA NIA

See accornparrying indeperdent auditor's rep*rt.
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BRAZORIA COUNTY MUIYICIPAL UTTLITY NISTN.ICT NO. 28
BOARD MEMBERS, KEY;}TRSONN$L AND CONSULTANTS

JULY 31,2{}r7

Dislrict h,,tail ing Address Brazoria County Municipal Utility District I.{o. 28
c/o Allen Boone Hurnphries Robinson LLP
3200 Southwest Freeway, Suite 2600
Hcruston. TX 77427

District Te lephane Number {713) 860-6400

Board Members:

.]olrn Gordon

Stacey Wagner

Linda Clem

li.oland Garza

Colleen l-loppens

Nctes:

?erm of
Office

(Elected or
Appointsd)

05/20 I 6

05/2020
(tr1ected)

a5l2a14
05/2018

{Elected)

07/20 I 6

0512020
(Appointed)

a512014
05/2018
(Elected)

0ry20I4
051201 8

(Appointed)

Fees ofolfice
fbr the

year ended
Julv 31.2017

$ 4.e50

Expense
reimburserrents

li:r the
year ended

Julv 31.2017 Title

Presielent

Vice
Preside:it

Assistart
Vice

President

Secretary

Assistant
Secretary

$ 1,950

$ 1,3s0

$ 3,059

$ 1,488

$ :71

$ 1,500 $ 301

$ 1,650 $ 331

No Director has ar,ly busin*ss or family relatioriships (as defiled by the Texas Water Code) with ma.jor

landowners in the Distri{rt. with the District's developers or with any of the District's corsultants.

Subn:ission date of most recent l)istrict Registration Form (TWC Sections 36.054 and,19.054)
July 20, 2016.

The linrit on Fees of Offlce that a Director may receive during a fisca1 year is the maxintum amount

allowed by law as set by Board Resolutiorr ('fWC Section 49.060) on h4arch 12, 2001. Fees olOlfice
are the amounts eclllally paid to a Director duling the Dist:'ict's current fiscal year.

See accorrpanying independenl audiior's report.

i<



BRAZORIA COUNTY MUNICIPAL UTILITY DISTRIC? XO. }8
BOARI) MSMBTRS, KIY PNRSSNNEL AN} CONSULTANTS

JULY 31,2{177

Fees I Compensation
for the

year ended
Consultants:

Allen Boone Humphties Robinson i.LP

McCall Gibsor Swerllund }arfooi PLLC

Myrtle Cruz, Inr.

Date Hired

a7/28103

I r /03/04

0s/07103

Perdue, Brandon, Fielder, Collins & Mott, L.L.P" 03103104

LJA Enginrering, lnc. 05/07/01

Rathn,ann & Associates" l,.P 05107/03

08ll 8/r {)l\ilary Jarmon
c/o My*le Cruz, }nc.

Thomas W. Lee. RTA 06104/03

Julv 3l ,201? Title

$

$

$

$

$

$ 157,362

$ 653,308

14,300
43"500

Seneral Counsel
Bold Counsel

Auelitor
$ond Relaied

Boakkeeper
Bond Related

Delinquent
Tax ,{ttorney

Iingineer
Bond Related

Iinani;ial Advisor

lnvestnrent 0fficer

"fax

Assessod
Collector

I 3,1 80

5.000

$

$

$

$

4,3 80

46,465
)\ )\7

559,800

-0-

$ ?9,006

See nccompar:yirT g independert auditor's report.
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Ar,r,rr* Bo,r*,, Ha,oprrr{,r,,u R$r}Iiy$oN r,r,p

Direct Une: fi $) 860-6429
Ilirect fax: {n3) 8504629

A:I.TO}TN}IY$ A]] LAW
PHOTNIX TOWAR

3200 sOu-rHwE$T rfi rEwAY
StJtTg:600

H()U$TOt1, TtrXAS 77027
TfL {713} S5n-640S
ljl\X {7:f 3l S$O-S!i01

ai:lrr.corn

seovan@abhr.com
Sharon Covan

lngal fusistant

December 26,20:"7

Mr. Chris Lindhsrst
$R Hcrton
14100 $outhwest Freewap Suite SUCI

Sugar Land, TX 77478

Re: Harris-Brazoria counties Municipar utility Diskict No. sOg
Srazoria County Municipal Utility Diskict No. ?g

Dear Mr. Lindhorst

Enelosed pleare find 2fir tax statements for Oakshirc, Section l" Reserve C and
Sakers !ry*i"g, Section 1A, Reserve A. These statement$ are D.R. Horton.s prorated
**t of ?01"7 property taxes. Flease submit the payment tr the appropriate party.
Thank yclu.

r

Covan
Legal Assistant

Enelosures

695089



2OI7 TAX STi{TEMXNT

Ro'Vin Carrett, PCC
BNAU,ORIA COUNTY TAX A$SNSSOR-COLLNCTOR

III S. LOCUS?
ANGLETON,TEXAS ?7515

(97$) 3&8,1320

{s79} 864-1320

t281) 756-1320

L.gal D*qriptiqnl

ITAKHRS LANrlIl'tC StiC tA {A0t47 & A0239}
(p3Ar{LAND) L$T R.USERVfi A (DRAINACE)
,s.ciuts r0.012

Print Dat*: t 0ll 5lt ?

TOTAL T
TOTAT TAX I'ATD TO I}A

TOTAT TAX

Ito'Vin Garrel( PCC
TAX AS$TSSOR.COLLTCTOI(
P.0. Box t58S
LAK0JACKSON,TX 7?56S

lilxlltfr$ffif|t${

Msilina Addrssr

D{J1746160013010 t-0002

HARIIjS.BR,A.ZORIA COij},]TIES MIJI{tCIPAL U"TILI
3?00 $0u1'HWgs't FwY sTE 260{i
HOUSTON TX',l',l 021 -1 5\"t

Ae*ountlilc: 1507-l 100-{}0t

A,moant saved by additional sales tax revenue $2.03

fxtmntioss:

BYHND

{rHERr W}LL S: A SIRVtCr FrE CHARGTD FOR USiN0 YOUR CRED|T CARD}

Legrl Arres: l(}"0120

Parcel Addrees:

.As "f $*t*: l*li 112017

OR

,.,.,.,.,. IF NOr MAKTNG FULL pAyMEM. MARK A BOX

ii'" :iSpru pAyMFNr -pAyoN-HA(F ByNoVETGFR30,201rA D

!:,,,,.,:irrnf 30. ?01BwlTHolJr PENALTy oR NTERES"T

.." . , , 9YEj.-6!rs-m-!At. SECURTIYUI$,48L$Y, oR oEAaL€oVETERA|' l.t$ilESTEAD |N$TALLMENTS - pAy x':':;:::::OFTAXI SDUEBYJAN 31 ANSSaeuAl|NSTAILMENTSgyiTARCH3t,tAytl ANS
li i:*lll:.1 r[f]gjlE!1*]IOnNTER:sr. youMU$rB€RtrcElvrN$rHe HOMESIEA]r$VER65,:i:r:i:;:;sGlAL SECURIry DISMtLtTy OR OiSAELFI) VETE&{ft$ EXeMpftON

nAYnFr{Lo!|Jw }p}LtEs s*{Ly r* mrffi$lElp rnopERrr

:: ::PARTIqL PAYMENT - PARTAL pAYMTNT$ IN ANY ,*llouNT AesepTen.::.:.:.:::

FLfA*e UETACH Alln pS:tuRN THIS p0RTlSr lr{rx
Pl&s fO NSI slapte psywnt to ffi{snl

ONE+IALT 3Y

YOU& PAYMSiIT.

*t
l"ffic,rd

:;:!iiri:iiiiitl;i:iti:i:i::riti:l:i:ii!ti:i:itiii:ii::iNi:iti:!riti:i::iitl.iiiiiiitiri:ititi;i

ii,,,,.,.,.,,,,,,,,,,,,,.,.,,,,,,,,2,,,,,,,,,,,j,,,,,,,,,.,,,,,,,,,,,,,i,,,.,,,,,,,,,,,,,,,,,ii
AMOUNT PAID

FJ\Y TS:
MARK T}.ii$ 8OX FOR CHANCT OT ASDRES$, PRIN| YOUR NEW ADSRESS S}' THg B&CK Or COUPO}I

eerliis$ Qwn4r

HARRIS.BKAZOII"IA COUNTIUS MT]'hIICIf AL UT}LI
]:SO SOUTHWEST PRTI'\IiAY SUITE 260O
HOUST$N TX 7"1027

HHi
tmlY{

l s07 ffillffiffit3llt*flt$tffit$tilfiI10000r)

&tx&*V*l*E Apprelffd
Y*t$e

A**ss*ed
Vxhro

frysd
Ynllre

I{sm$itu
Yaillx

,{grln*end
MsrtmtYdx*

N*n'Qdi$irq
Ydue[,*rtd lnsmy*ure*t

$?,00s $2,9{x} l?,00s t2,000

Texing lJnit Arss$ssd
Yalue{tt0%) Taxxbls V*h;e Tax Rate 3Sl? Tax{JT}fl.S Afi!$uot

BRAZORIA COUNTY
$Pf,CIAL ROAN & S&IDGE
r|IARl,Ai.{n tsD
BIIAUORIA TIRA:NACtr }IST {
C}TY OT T}AAX"LA]\I)

$2,000
$2,000
$2,0s0
$1,$S0
$2,$00

$0
$*
$0
$0
$0

$2,11{x}

$2,000
$2,{X}0
$2,M
$2,000

3S023400
.0611000{*
1.4156$tl0
.r4600000

"68505r{m

$7.50
$1.20

$28J1
$2.92

$13.?0

$53.73

$"0s

$$3"73

73 73 73 $53.?3 .48

PL{ASf, PUT ACCOUNTYOUR 3trRNUM ALLON CONRf,SPONT}ENCE
TAIG$ ARr OUf Upoil R:sEtpT. TA(E$ yftl! 0rcouE 0Ellt{QugxT rra. I ?0t8.
CERTAT{ pExsot{Al pnopeRry TAxr$ RrilA${$ts 0EuxQutfiT oN APRIL ,1, 2018,re&RUARy--7% HARSH""$% Apirl--fl.A may"-.r3%

PEI{ALTY AilS ll{TEnfST YL{-L BE AOOE0 lnilTHLy BEOIT{XI|aC rfB 1, ?(}tB"I*AY IXCUR AN AOSITIOHAL COLTFS?$r FEE Or Ur TO ?O %
Jultl€ - - tS% JgLy - - 18% * Up TO tS% ATT$nilEy FEE

ACCOUf{T NUllAEn EAD ilI"'XBER PAY BY AI'SUHT SIJE
150?-lr{x}.{xlo 666rq7 Jenuury 3lf 2SlS $53.73

::i: i::::::
,:: ii:

:,5n?1,1,$00u8 enl,? :,t]e0],? CInn00ungr?3 B00nn00s3?3 ti0nt]000r3?3 t



IMPORTANT ?017 TAX YTAR CSMPARI$ON INFORMATION

!n accordancs w*h Senak Bill #18 passed during the 2005 Legislative $*ssirn, the 2S17 lax comparison information i$ furnishsd b€iorjv. The ?017
&s$s$$ed value' taxable value' tax rate, and the tax amount due is compared to the 2010 tax yeai information. The p*.cenlage increaselderrease isaxpresse{fore*chcornparison. Thepelcentageincfea$eldecreaseinthetaxessalculatedisalsocomparedtoeachprioryearsincethe20i0taxyear.

Account:# 2{n7 :0r 6 20t 5 2fll { 2{}r3 201 2 sTH YI*R }ITF
TAXING UITIIT APPRAISEl} $!o0 silx)

llR,{7fiR ra rAX VALUI $l 00 .*1$1)

COIINTY rAX &AT6 .1807140{i 'i9?40so{l

-EVY t1! s40
[a DIFF -q r}o

qpua R{-}at) IAX YALUE $t oo sl o0
,(' RI}TNNF |"AX RATT {i6f}fx}fifli} n60finonn

t.}6 Q 
'IAr' DIFF {to

F}TARI ANT) rAX VALUE qloo ql{v}
ICn r&X RATE ! {t (6nfio I 4l{6n{)n

.EYY {l /.) $r 4?
Po &lFF .oo

SRAZORIA rAX YITLUE Elon $ 100
NR ,{ TN AT}F ,1 rAX RATE l46000ato I 46flnOOO

-rvY s 15 $ t5
y" slFr {ilt

CITY OI; rAx vnLuE tlnIi st00
PFAR: ANN rAX NATT 6n{fi{q00 6t 1 ?On()fi

i.EVY q 6t) s 6,t
K Otrr I"At
rAX YALUI
rAX TATE
*EYY
16 DIFF
rAx vAlut
rAX RATE

-rvY

IAX RATE
.EVY
fo OIFF
rAX YAL1JE
rAX 3.ATE
LEVY

i/q DIFF
rAx vAluf
rAX RATS

-evY
rO DIFF
rAX VALUE
rAX RATE

-rvY
/O DIFF

NOTH: &lank msans anformation is not ayailabls for lhe y*a..
IT YOU ARS 65 YXA,X$ OT A€C OR OLNrR OR ARE DI$ABLED AN
YOU *I{SIJLT CONTAOT THH APPRAISAL TXSTRIST RfGANNXS
TAXg$.

D THE PRSPERTY }E$CRIBEA Iil THI$ DOCUMTNT I$ YOUR RE$IOS'{Sr HOXE$TSAO,
A*Y :NTtTLEffHilT YOU l,lAY HAVE T0 A p0Sp0f.lgi{Er.tT tN firE pAyUrNT OF ?HESH

IIfiARLANI) ISD information 20I5 M&0 1,040$*0$ l&s .3?5ss0$$ TOTAL t"4t56000 20I4 M&Cl I.04$000$:&s.3?5s$$Stl TOTAL t.4rs6{}00



BRAXSRTA CO, M"U,S. #}8
XS1Y TAX STATXMX}IT

pRrilT DA|E x0/16/t017
orrrcE uSr oNN 384

BRAZORIA CO, M.U.N. #88p.o. sox 1368
FRITNSSWO0D TX, 77549-136S

xtix*t*x$INGLE plrcE
400r02932 Srq ?93'

tr $a:b :f{ rs[$ aptou]tT ouE

ocTo3xn or 2017
NOVHMBER OT 201?
DTCIMBTR OF 2017
]ANUARY OT 2018
TEBRUARY OF 2018
MARCI{ 0r 2018

0,00
0"00
0.00
0.00
0.06
0.07

*.8e
0,82
0.8?
0,82
0.88
0.89

LTTTXR lPGL2 TR 11

l,,tlll,hllhlltul,;rrr11;lrrllth,,:t,lltltl,a,;1ll1Lilrtr1
ur..* PMZORIA COUNTy MUN:CIpAL UTILTTY DISTRICT
[fis! c/o ALLEN BOONE HUMpt{RirS R03]NSON]!,-T 32OO SOUTHWEST FWY STE 2600

HOUSTON, TX 77027-7537

TEXAS pn$pfRfy yAX (**E SEtrn&N 31.03? ATLOW$
$Qlle$wNrx$ A$0 Ss$t $tfiAlt su$INEssxs wHosr
P&.OPE*TIT$ WERT OAMAGTD OUE AO A SISA$"rEN. TS
FAY THr:n TAXrS Iil rOUR EQUAL INS-rALLrqr$TS.

fLEASe (ALL ASSfrSSltlEll?$ Or THE SOUTIiWTSI FOR
lroRE :XrsR!,tAII0fi AT 28r "4S2"0a16"

I
&ffiw # fl ;r,*rn

LigAL sult&a*Y
PRoPID: R000:19701
Sr0I0: 716831 1000002

Y&AR

LTGAL: OAKSHIRr SrC 1 (A00?0 WDC HALL)
(pTARLAND) LOT RISERVT C {DETrNIor\jl0prff
SpAcr/piprlIi:i€) ACRES 3.2 ACRf,S: 3.200

Land
Appraised

r00
1S0
100

g$aTrTrEs
A$sessed

*aDDX rrrsTtx *a?p ?AX A}dT t,ii.x TOTAL $UT?or7 07: BRAZ0RIA C0, r4.u.D. #28 0 100 .820000
* Ao0ff FfrS n{AY INCLUDE, S{.rrA{f rOI Ui{rr€O I0: rAIf FJI}&6, fEvAlrrES, IrvffRfSt-S, Arf0f,vfy, OR A,}y A}r136{6tt'lArgrf&r, Cg$I O{ Ftf $0"S1

Xiqlodeal ld*rmaiion
f*riry ApprSYr% lxbtSyr% Rete5y,S;ex5yr% Tsx I y.%

0.82 s.82

?S1$ A$prai$sd Vslue iUA
fexabls R&ie Tax%th$

il0 ,'/a $a nla

0"ss 0.8t

I01A Appra:$ed Valus'100
Iaxabts Rat$ Tax % Chg

100 0 8200 0.82 tua

071

{ntily
0?t

n/a *l* 116

?012 i$$rai$sd Valu$ lilA
I*xeble Xa& ?u* $( ehg

^la ola da rva

#a0
?013 A$rrei$ad Velua |.llA

TEJ(EH8 Rai6 T*x % Chtr
da F/a rlg r/&

lS14 Appr8issd Vatus N/A
Taxabl6 na& T&x %Chg

lil6 nls nlB rte
I *Oil?AE? SOUIII?Y SN ffiTY S& T$} TAX Orr:qx$ FOR THf;IR RESPECTIVE LEYITS. cr{scK MAy B* *(}ilyx*.T€e MTS XLfCTnoffI0 $ut{ss
r TIIIS STATTXTfiT RtpnrSrNT$ OULY YOUR ilUn TAX
r pLrA$x nEAs pRst{T Atrt& SACX {An&rutly
i TS p*y lrIA r-*{gct( sr efi.Eolr (s,3D }L!AS$ {O TS ttrl$w,A$wrAx,to},t

ffi cnxcx rr rHF*&MATI-*N Erlon, HA$ eHAilcEp
SRAZORIA COUNTY HUNICIPAL UTILIIY OTSTRTfi #28
C./0 ALLrN S*ONr ,-tU!t{pHRi[S ROAINSOT{
3?S0 $ouTr-{wEsT FWY STe 2600
l{*usTo!,, TX 77027

i') cl*rex rsR nc{$rpr

RTTUnH Bo?TOttt pSXTISN WI?lt pAyH$uT

PTHALTY & IXTEKIST IF PAID ATTfrR JANUARY 31ST
FTB MAR APR rrAY :U}] * ]UL

07Yc 09?s 11% t3o/o t5?o 1A%
* :l not paid prlor ts luly 1$t, add'tional attomey fee$

may apply

irr'rr:lr:i., i:-ri

ir.,?*Ipxlr* ,".. , ,,, **p,pli{fir$,, 4y?q,ry,1_q$s"
$f?*xta $r eor, o,uo o,&a
NOVEMBER Ot 2077 0.00 0.82
DECTI4BER OF 2017 0"00 0.82
JANUARY OT 20T8
T,EBRUARY OF 2018
I!,,!ARCH 0F 201S

0.00
0.s6
0.07

0.s2
0.s8
0.&9

TOTAL AMSUfiT SN(TSsX$

TO pAY ONLIT!1il, VI$IT US AT WlArw.{slrtar{x,at}M

xs$utrp*mffltt{*

sRArCIRtA C0, M.U.D. #28p.0" sox 1368
FRIENnSW0OD TX, 77543-1 368

I ?S17 i 07! I R000?19701 I ?16831r0s900e i &.s? i s.sz | 0.E2 I



sr$J[
Sl$fr,.,VilR

Ltrl!Y{.!t{

PAY YCIUR TAXIS WITH A CRIDIT CARD. VISIT WWW.ASWTAX.{SM TOR ONLIN' ANU TTLEPHOT{E PAYMINT OPTIONS.

PLEASL HAVI YSUi ACCOUNT NUMBER AVAILABLI. IT 15 L*CATID UNDER THE PROPTRTY IDINTITICATION SECTION OT

YOUft TAX STATTMINT,

rIRST SILLIN6 TNCORPORATEO WILL CHARST A 2.$9% CONVTN|ENCT TTT BASHD ON THI AIVIOUNT OT TAX CIWTD TOR THIS

STRVIC: IT PAID WITII A CRTDIT CARN. YOU MAY ALSO PAY VIA E-CHTE( TOR $2.99 PER TRANSACTION. A$sESsM[}ITs OT

THT SOUTI.IWEST OOTS NOT CHARCE OR RETAIN ANY PORTTON OT THI5 TTE. A CONTIRMATION NUMBTR AND TMAIL WILL

BT ISSUID ATTTR TAYMET{T HA$ BTTN MADI. PLTASE &ITAIN THI fCINTIBMATION NUM3EN A5 PROOT OT PAYMENT.

PLIAsE RIAN THIS PAOI CANTTULLY, SHOULN YOU hAVE QUTSTIOhIS NOT AI{SWIRTD HTNE, PI.EAST V}sIT OUR WIBSITI AT

WWW.A$WTAX"CCIM OB CONTACT US AT {28U 482-0216 nr 1-800-?70-9924"

YOUR TAXTS ARI fO ST PAID SY YOIJR MSftT6AGI COMPANY, PLTASE TORWANO THIS STATTMINT TO THTM WITH YOUN

MORTGAGE ACCOUNT NUMBi& WRITTII\I SN THI STATTMINT.

NAMI ANS A}NRTss CHANSTS SHOULCI BE s[NT TO YOUR LOCAL APPSAISAL SISTRICT. tT YCIU ARE NO LONGTR THg OWNTN,
ptEASE CONTACT OUR Or!rCr AT WWVII.ASWTAX.COM OR CALL i281) 4S2-0216 OR 1-S0CI-270-9324.

TAYMTNT MUST ST NRAWN CIN U.$. BANKS AND PAYABLT IN U"S. }OLLARS NNLY. NO CHAN€I WILL BE 6IVEN TCIR CASH

PAYMINTs. PAYMTNT lN CASH SHOULD 3E TOR TI.IT TXACT AMOUNT.

NS PARTIAT PAYMTNTS WII.t B[ ACCEPT:O UNLES$ ?HTY ART DE$CIISTO IN THT TOLICIWING $CEYISN.

iF YOU QUAL Y TOR AN TXTMPTION BECAUST YOU ARI 65 Y[A3S OT AGE OR OLDER, OR HAVE AIl TXTMPTISN BECAUST

YOU ARE }ISASIT} OB A DISASLID VTTTRAN, YOU MAY PAY YOUR:AXTS]S4 IQUAL iNSTALLMENTS,

lST PAYMTNT }U[ 2N} PAYMENT DUtr 380 PAYMTNT DUE 4TH PAYMINT NUE

]ANUASY 3]. MARCH 31 MAY 31 JULY 3:
OUR OTTICI WILL NOT MAIL RIMIN}TR NOTICES SHOULD YOU )TCI}[ TO MAKI THISE INSTALLMINT PAYMTNTS. SHOULD

YOU BECOMT DTIII\QU[Nl ON A PAYMENT, 6% PTNALTY AND 1% INTEREST WILL BE ADDTD TO THT DETINQUTN1 AMOUI{T
WITil AN ADDITIONAL 1% INTIRTST AD}ED EACH MONTH TOLLOWIN6.

UE:

WHTN YOU PROVTDT A CH'CK AS PAYM!NT, YSU ,AUTHOSIZT US EITHTR TO U5[ INTORMATION TROM YOUR CHTCK TO

MAKT A ON[-TIM' TLTCTRONIC TUNDS TRANSFER FROM YOUR ACCOUN] OR TO PROCISs THI PAYMTNI AS A CI.IICK

TNANSACTION. WHTN W[ U5[ |NTCIRMATION TROM YOUR CHICK TO MA(T AH ITTCTRONIC TUNDS TRANSFTR, FUNDS MAY
BE WITHDRAWN FROM YOUR ACCCIUNT AS sOCIN AS THI SAME DAY W[ 3TC[IV[ YCIU3 PAYMINT, AND YOU WILL NOT
RICTIVE YOUR CHECK AACK FROM YOUR rINAr{CIAL INSTITUTIOhI,

IT YOU ARI 65 YIARs OT AGE OR OLDER CIN A&T DISA3LIN AI\'O THT PROPERTY OTSCRIST} IN Tt{ts DSfUMINT I5 YOUR
RISIDTNTIAL HfiMESTEAD, YOU SFIOULD CONTACT THE APPRAISAL D'STilICT &EGARDING ANY TNTITLTMENT YOU MAY HAVE
TO A POSTPSNII\.{'NT OF TH[S[ TAXrS.



2OI7 TAX STATXMXNT

R*oYin earrett, PCC
BRATORIA COUNTY TAX ASSISSOR.COT,L&CTOX.

ltl tr. LocusT
ANGTETON,TKXAS ??5I5

{9r9} $83-1320

{s?s} ss4-1310
{28r} 756-1g2CI

Leexl Dq$c4ptiop:

0AKSHIR.E SrC I {A0$?0 WDC HALL)
{PEARLAND) LOT RSSXRYE C
(DETIINTTON/OPUN Sp.dcn/PlpEltNr) ACI{ES
3.?

Print Date: l0ll5t17

Mailirrs Addresr

D01746160080160 Y-SIS8 p-S114 t{O0,1

ARAZORIA COUNTY MTINICIPAL I]TILITY DIS'I?]
C/O ALLEN BOOXB HUMPHRIES ROBINSON
32*0 SOUTI{WrST pWY STH 2600
HOUSTON, TX ??S2?-?53?

rlr,rlr;rrilll,rlt,rlttrh,l,llltth,lllll,ttthltlltllhlltl:tr

,{teoutrt No: 683 l-1000-002

t*gd Acrosl 3.?0$0

Parc*l Address:

As uf )ate; 10/11/2017

t100 tt00

I}K{,ZORIA CT}TJNTY
S}'TCIAL IIOAD & BR]I}CE
PAARLANI) IS:}
BnA[ORr.4 :)RAINACT ]rST 4
CITY OT.'?IARLAND
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$r00
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HNl) OF:

($lER€ iViLL 3g A SERVTCE rE€ OHARGTD r$R !'S|NG YOUR CREptT CARSI

TOTAI, T
?T}TAL TAX PAII} TO I}A

TT}TAL TAX

SR ffi:
Iffc-'J

$2.70 $2.?0 ?0 $?.89 94

PLUASU PUT YOURACCOUNT NUMBEAON AtL CORRSS}ONNUNCg
TAre$ &&X }UE UFSit
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rEBR$AAY - . I%

RECelrT. IAXr$ w|LL 3ECOilE l}[LtlrSUCa{T FE3. 1 ?018.
FROPIRIY TAXX$ RETAITT}I{G 
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Or{ APRIL 1, 2010,irAfrs$"-g% ApRtL--11% lrAy--13%

PeilAtTY Ar{D NlrntST ruLL B5 *USrO iiSlrTHLy BEqtilN}x& rEa 1, ?01&.
I{AY II{CUN Atl A:}TXTMTAL COLLECTION Fr! Or Ur TO ?9 lt,JUt{["-1S% JULY--18% *upTot0x ATToaxryrrE

. . . "...9YEjSrggclAL 
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IU,
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IMPORTANT 2017 TAX YEAR CSMPARI$ON INFORMATION

ln accordanee wilh Senate Bill #18 pa$$sd during the 2S0$ Legislative $ession, the 2017 tax comparison in{ormaticn is fumished i}slovy. The t01?
assessed value, laxabie value, tax rate, 6rtd ihe tax amount due is compared to the 20'10 lax yser infsrmation. The pereentage inereaseldecrease is
sxpr*ssedfsrsachcornpariscn. fhspercefitageincrcas€/decreaseinlhetaxes*alculatedisalsocofiparedloeachprioryearsincethe2010laxyeer.
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ilIOTE: Slank means infomration is not available for the year,
IP YSU ANT S5 YEARS OF AGH OR OLOER Sft ARE T}ISABLED A}.IO THg PROP;NTY NTSCR]SED I}.I THIS
Yot"l SHOUL0 CO}-I?ACT lHE A,PFRAI$AL SI$TRICT REGARDING ANY EllTlTLEtr{ENY yOU }iAy HAVE TS
TAXES.
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b

Hurric&ne Harvev in Brazoria Countv

Sn August 23, 2017, in anticipation of then Tnopical Depression Harvey
making landfall in the Gulf Coast Region, Governor Greg Abbott preemstively
declared a State of Disaster for 30 Texas Csunties. As a result of this
disaster declaration, owners nf certain properties in Brazoria County may be
eligible to make statutory specific installment payments sn their 2017
properly tax bill as provided by Section 31.03? af the Texas Property Tax
Code.

This section allsws the owner of a residence homestead, the uwner of
residential properties with fewer than five living units, real property owned by
a *qualifying busines$ entity, or tangible personal prop*rty owned or leased
by a tqualifying business entity damaged by the storm ts make installment
payments without incurring penalty and interest if the following conditions
are met: the first payment is receivnd by the tax office on or hefore
January 3L, AO1$ (secand payment by March 37, third by May 31, and
fourth by July 31 of ?S-IBJ All property types listed above qualify if they have
sustained damage as a direct result of this deelared disaster.

If you have damage or loss and qualifu to pay your 2ff17 taxns in four
equal installrnents: you $ust eorxplete and submit the Disaster Installment
Agreernent and your first payment to the tax office on or before January 31,
?o 1s.

You can visit the tax office website at Www-"hr:azeri.aspuntytx,gu to
review and print the Disaster Installment Agneement, If you do not have web
acce$$r copies are available at any of the Tax Office locatians within the
county, A list of tax office locations is availahle on the webslte. Flease
nnte vau h until Januarv 31- 2018 to subrnit vour l$t nevmsnt of

.A qualilying busins*s entity is ha* a gross receipte total of less than $5,593,604 for ?016, a threshrld established by the Comptrollor,s
office"



ut
IJA ENGINEERING

2929 Briorpork Drive, Suite 600, Houston,TexosTTO42

t 713.953.5200 f 713.953 5026 LJA.com TBPE F-1386 TBPLS 1O11O5O1

December 19,2017

Brazoria County Municipal Utility District No. 28
c/o Ms. Hannah Brooke
Allen Boone Humphries Robinson LLP
3200 Southwest Freeway, Suite 2600
Houston, Texas 77027

Re: Recommendation of Award
Construction of the Water, Sanitary Sewer, Drainage and Detention Facilities
To Serve Mirror Lake Section 1

Brazoria County Municipal Utility District No. 28
City of Pearland, Brazoria County, Texas
LJA Job No.2527-1010D (1 1 .0)

Dear Directors:

On December 15, 2017, we received six (6) bids at our office for construction of the referenced
project. After review of the bids submitted, we recommend the contract be awarded to the low
bidder, R Construction Civil, LLC dba R Construction Company, for their Total Amount Bid of
$970,574.65 and 70180 calendar days construction time.

Enclosed for your review is a copy of the bid tabulation. Please call me at 713.953.5039 if you
have any questions regarding the bid.

Sincerely,

\
T mgartner, P.E.

r Project Manager

TBicd

Enclosure

Copy: Mr. Steve Zhao, Wan Pacific Real Estate Development LLC (w/ enclosure)

DEC 2 7 lfifi
mEC

O:\LAND\2527\2527-101OD\RECAWARD_MIRROR LAKE SECTON 1 WSD AND DETENTTON.DOC
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Sharon Covan

From:
Sent:
To:

Subject:

Thank you"

Lnur*

Frorn: 5ha ron Covan Irra ilto :scova n @a bh r.com]
Sent: Tuesday, Oecember 26, 20L7 L2:23 PM

To: MemberServices < Mem berServices@ mactexas.com>
Subjeet: Erazsria County MUD 28 - audit for the fiscal year end July 31", ?S1"7

Attached please {ind the annual audit lor the fiscal year end }uly 31, 20tZ for Srazoria County
Municipai Utility Diskict No. 29. Please acknowledge receipt of this report. Thank you.

$haron Covan
Allen Boone Humphries Robinson LLP
32$0 Southwest Freeway, Suite 2600
l{ouston, Texas 77A27
713-860-6429 direct
713-860-6629 (fax)
$,6$ Y&$ffi .eh-h-r**q{x1

M cmberServices < ilrl emborServices@ mactexas.co m >

Wednesday, December 27,2017 1:26 PM

Sharon Covan

R[: Brazoria County MUD 28 - audit for the fiscal year end July 31, 2017


